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Introduction to the ACD Assessment of Value

The ACD is required to provide an annual statement for the Company attesting that; in the
opinion of the ACD; “The costs of associated services provided to the Company under the
appointment or oversight of the ACD and any other fees chargeable to the scheme
property, represent value for money taking into account the criteria as set out by the
Regulator under COLL 6.6.20R".

Value Assessment Criteria

AFM Costs

In relation to each charge, the cost of providing the service to which the charge relates, and when
money is paid directly to associates or external parties, the cost is the amount paid to that person.

(It should be noted that the fees charged to the Fund by or on behalf of Apex Fundrock Limited
acting in its capacity as the Authorised Fund Manager, are “unbundled” and set out separately in
the scheme Prospectus. Together these fees make up the “AFM Costs”.

The ACD has examined each of the component costs that make up the overall AFM Costs of the
highest fee bearing invested share class and has applied the following criteria as set out by the
FCA in the Regulations).

Quality of Service

The range and quality of services provided to shareholders.

Performance

The performance of the scheme, after deduction of all payments out of scheme property as set
out in the Prospectus.

Performance should be considered over an appropriate timescale, having regard to the scheme’s
investment objectives, policy, and strategy.
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Economies of Scale

Whether the ACD is able to achieve savings and benefits from economies of scale, relating to the
direct and indirect costs of managing the scheme property and taking into account the value of
the scheme property and whether it has grown or contracted in size as a result of the sale and
redemption of units.

Comparable Market Rates
In relation to each service, the market rate for any comparable service provided:
by the ACD; or

to the ACD or on its behalf including by a person to which any aspect of the scheme's
management has been delegated.

Comparable Services
In relation to each separate charge, the AFM's charges, and those of its associates for comparable

services provided to clients, including for institutional mandates of a comparable size, and having
similar investment objectives and policies.

Classes of Shares

Whether it is appropriate for shareholders to hold units in classes subject to higher charges than
those applying to other classes of the same scheme with substantially similar rights.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and
regulated by the Financial Conduct Authority



AFM Costs - Fees & Services Chargeable to the Fund

Fees and Services of the Authorised Corporate Director

e Apex Fundrock Ltd is the FCA Authorised Corporate Director of the Fund (ACD) responsible for the
set-up, management, and wind-up of the Fund under the Regulations.

e The ACD is responsible for ensuring that all aspects of the Fund are appropriately and properly
managed and for the oversight of any and all third parties delegated by the ACD to provide services

to the Fund.

e Theservices of the ACD are subject to a tightly defined Service Level Agreement and Key
Performance Indicators which are used to assess the quality and performance of the ACD.

e The ACD fees are regularly reviewed against comparable market rates for a professional ACD for hire
providing comparable services taking into account the complexity and risk profile of the Funds.

e The ACD's fees are clearly set out in the scheme documentation and are tiered based on the overall
value of the Funds to reflect economies of scale. All investors in the Fund share equally in these
economies of scale across all classes of units.

The Assessment of Value in respect of the services rendered to the Fund by the ACD is as follows:

Quality of Service:
Performance (of Duties):
Cost Of Service:

Economies of Scale:

Comparable Market Rates:

Comparable Services:

Classes of Units:

Good

Good

Competitive

Good Value - All Investors Benefit Equally
Competitive

Competitive

Competitive

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
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AFM Costs - Fees & Services Chargeable to the Fund (continued)

Fees and Services of the Fund Administrator

The Fund Administrator, Apex Fundrock Ltd is responsible for the administration and record-keeping
of the Fund including, but not limited to, the calculation of the daily Net Asset Valuation; the
preparation of the Annual Report and Accounts and Interim Financial Statements; the maintenance
of the Shareholder Register; the administration of Investor Subscription and Redemptions and the
provision of an on-line and telephone enquiry service for investors and their advisers.

The services of the Fund Administrator are subject to a tightly defined Service Level Agreement and
Key Performance Indicators which are used to assess the quality and performance of the ACD.

The Fund Administration fees are regularly reviewed by the ACD against comparable market rates
for a professional Fund Administrator for hire providing comparable services, taking into account the
complexity and risk profile of the Funds.

The Fund Administration fees are clearly set out in the scheme documentation and are tiered based
on the overall value of the Fund to reflect economies of scale. All investors in the Fund share equally
in these economies of scale across all classes of units.

The ACD's Assessment of Value in respect of the Fund Administration services rendered to the Fund is as

follows:

Quality of Service: Good
Performance (of Duties): Good
Cost Of Service: Competitive

Economies of Scale:

Good Value - All Investors Benefit Equally

Comparable Market Rates: Competitive
Comparable Services: Competitive
Classes of Units: Competitive

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
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AFM Costs - Fees & Services Chargeable to the Fund (continued)

Fees and Services of the Depositary and Custodian

The Depositary, Northern Trust Investor Services Limited, is responsible for the safekeeping of the
assets of the Fund, for the monitoring of cash flows, and for the appointment and oversight of the
Custodian who is responsible for the safekeeping of the assets of the Fund in physical or electronic
form in the markets in which the Fund invests. The Custodian is also responsible on behalf of the
Fund for the collection of income and dividends, the processing of corporate actions and the reclaim
of tax under any applicable double taxation treaties.

The services of the Depositary and Custodian are subject to a tightly defined Service Level Agreement
and Key Performance Indicators which are used by the ACD to assess the quality and performance
of the Depositary and Custodian.

The Depositary and Custody fees are regularly reviewed by the ACD against comparable market
rates for a professional Depositary for hire providing comparable services, taking into account the
complexity and risk profile of the Funds.

The Depositary and Custody fees are clearly set out in the scheme documentation and are tiered
based on the overall value of the Fund to reflect economies of scale. All investors in the Fund share
equally in these economies of scale across all classes of units.

The ACD's Assessment of Value in respect of the services rendered to the Fund by the Depositary and
Custodian is as follows:

Quiality of Service: Good

Performance (of Duties): Good

Cost Of Service: Competitive

Economies of Scale: Good Value - All Investors Benefit Equally
Comparable Market Rates: Competitive

Comparable Services: Competitive

Classes of Units: Competitive

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



AFM Costs - Fees & Services Chargeable to the Fund (continued)

Fees and Services of the Auditor

e  The Fund Auditor Grant Thornton UK LLP is appointed by the ACD.
e The appointment of the Auditor is reviewed annually.

e  The Auditor fees are reviewed annually by the ACD against comparable market rates for a
professional Fund Auditor for hire providing comparable services, taking into account the complexity
and risk profile of the Funds.

e  The Auditor fees are clearly set out in the scheme documentation and are provided to the Fund as
part of an overall contract to provide Auditor services to this Fund and other schemes under the
management of the ACD, enabling Fund investors to take advantage from the overall economies of
scale so afforded, irrespective of share class.

The ACD's Assessment of Value in respect of Auditor services rendered to the Fund is as follows:

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



Fees and Services of the Investment Manager

e The Investment Management function is delegated by the ACD to RBC Europe Limited, an FCA
authorised professional investment management firm.

e The Investment Manager is responsible for the management and investment of the assets within the
Fund in accordance with the Investment Objective and Policy as set out in the scheme

documentation.

e The Investment Manager provides an active investment management service consistent with the
Investment Policy and Objectives set out within the scheme documentation.

e The ACD reviews the services of the Investment Manager, including detailed due diligence of their
policies, processes, procedures, and controls on an on-going basis.

e The fees of the Investment Manager represent the largest cost to the Company, are clearly set out
within the scheme documentation and are consistent with the market rates for other professional
investment managers for hire providing comparable services for similar Fund types.

e The Investment Management fees vary by share class reflecting the size of the minimum investment
into that share class, with the objective of providing economies of scale for larger investors. Itis the
opinion of the ACD that smaller investors benefit significantly from the economies of scale that
accrue to the Fund based on the scale of investment provided by institutional investors and that
Fund costs are proportionately reduced for all investors due to the high value of institutional
investment in the Fund and that lower fee-paying share classes for larger investors are appropriate

and fully justified.

In relation to the general services provided by the Investment Manager the ACD has made the following

assessment:

Quiality of Service:
Performance (of Duties):
Cost Of Service:

Economies of Scale:

Comparable Market Rates:

Comparable Services:

Classes of Units:

Good

Good

Competitive

Good Value - All Investors Benefit Equally
Competitive

Competitive

Competitive

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
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Fund Performance
Overview of the criteria used to assess Value regarding Fund
Performance

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 40% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

To provide an objective measure of performance and value the ACD has adopted the following methodology.
The performance of the Fund has been assessed based on the Fund's position within its elected Investment
Association fund sector (Mixed Investment 0-35% equities) over 1 year and since inception (28th October
2020).

In the year to end May 2026 the MI Brewin Dolphin Voyager Max 40% Equity Fund returned 3.4% compared
to the median fund return for the IA Mixed Investment 0-35% equities sector of 3.2%. The Fund was in the
second quartile for this period. Over three and five years the Fund is also in the second quartile with returns
of 7.8% pa and 2.9% pa respectively. This compares to the median fund return of 6.9% pa over three years
and 2.2% pa over five years.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 4 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the Ml Brewin Dolphin Voyager funds and their underlying funds for the period from 1 June 2025 to 31 May 2026.
Market Review

The 12-month period to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising geopolitical and trade tensions
and shifting inflation expectations. Markets demonstrated resilience, with asset classes responding positively to evolving macroeconomic
conditions.

Global equities, as measured by the broad Morningstar Global Total Market Equity Index, returned +30.6%. This performance reflected
strong technology sector earnings growth, although scepticism surrounding elevated Al spending prompted intra period rotations. Notably,
Asian technology companies outperformed supported by robust demand for Al data centres. Japanese equities also reached record highs
following the nomination of pro-business politician Sanae Takaichi as Prime Minister.

Major central banks eased policy as inflation cooled, though the Federal Reserve remained cautious given resilient growth and tariff-related
inflation risks. More recently, military escalation with Iran sent energy prices surging, prompting a hawkish repricing of interest rate
expectations.

Gold reached all-time highs in Q1 2026, driven by geopolitical uncertainty and currency debasement concerns. However, as the Iran conflict
intensified, gold faced weaker momentum amid energy market disruptions.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Max 40% Equity Fund gave a total return of 10.1% over the period to the end of May 2026, outperforming
the peer group index (IA Mixed Investment 0-35% Shares) which returned 9.6%.

US equities notably contributed to portfolio performance, with large-cop Al and technology surging, the DWS US Quality Growth strategy did
well. Brown Advisory US Sustainable Growth was removed following underperformance relative to its investment universe and the assets
were reallocated to existing managers to retain existing factor exposures. These changes occurred in the Ml Select Managers North American
Equity Fund.

Al-driven outperformance extended to Asia ex Jopan and Emerging Market companies within the M| Select Manager Global and Emerging
Opportunities fund which was introduced in March 2026.

The M| Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold performed strongly,
benefiting from geopolitical uncertainty and sustained central bank demand.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EEE
Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 40% Equity Fund

Fund Information

Non-UCITS retail scheme Key

Investor Information .
APEX Rggg

This document provides you with key investor information about this fund. It
is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it 50 you can make an informed decision about whether to invest.

MI Brewin Dolphin Voyager Max 40% Equity Fund ("the Fund")

A Income Shares

b fund of M| Brewin Dolphin
BLFITH4T
Ltd is the Authorised Co & Di

ger Funds. The Fund is

wn-UCITS retail scheme Open Ended Investment Company.

of the Fund ("MI" and "MI| Funds” are trading names of the ACD).

Objectives and investment policy

The Fund aims to deliver capital growth and income through an
exposure to equities of up to 40%.

At least 80%, and potentially 100%, of the Fund's investments will
be indirect through other funds. The other funds may be actively
managed or may be passively managed (that is funds which track or
are closely linked to the performance of an index) although it is not
expected that more than 20% will be invested in passive funds at
any one time.

The Fund seeks exposure to lower risk assets such as bonds, cash
and similar assets. No more than 40% will be invested in company
shares either directly or through equity funds.

The Fund may also invest directly in equity like instruments (which
may include shares in investment trusts and REITS), bonds, money
market instruments, depositary receipts and cash.

Bonds are like loans that pay a fixed or variable rate of interest issued
by governments, companies and other large organisations
worldwide. They can be investment grade (meet a certain level of
credit rating by a credit rating agency) or they may be unrated (and
hence more likely to fail than investment grade bonds).

The Fund intends to invest at least 35% into funds managed by the
ACD or spensored by Brewin Dolphin Limited.

The Fund may also make use of derivatives, which are sophisticated
instruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purposes of hedging and
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be paid out to you.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lowar risk higher risk

< >
=1 -]}

* The Fund is ranked 4 because funds of this type have experienced
average rises and falls in value in the past. Please note that even the
lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

* Investing in other funds may expose investors to increased risk due to
less strict regulations and the use of derivatives. These other funds can
themselves invest into assets such as bonds, company shares, cash
and currencies. The objectives and risk profiles of these underying
funds may not be fully in line with those of this Fund.

* The Fund may invest in bond funds which will be impacted by changes
in interest rates, inflation and any decline in creditworthiness of the
underlying bond issuers.

* Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease or
increase.

* The Fund may invest in property funds which can be less liquid than
ather azset classes.

+ For further risk information please see the Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
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MI Brewin Dolphin Voyager Max 40% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%
These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

L)
APEX Ekg

* The ongoing charges figure is based on the last year's expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of anaother fund).

= For the ongoing charge, the figure is as at 30 November 2022

= The effective ongeoing charges figure is 0.66%.

= The ongoing charges figure is capped at 0.37% for all expenses other
than those expenses incurred by investment schemes held by the
Fund.

* The ongoing charges figure, without the cap, would be 0.90%.

= You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

= For more information about charges, please see the prospectus.

Charges taken from the Fund over a year

Ongoing charges 0.66%

Charges taken from the Fund under specific conditions

Performance fee NOMNE
Past performance
= You should be aware that past performance is not a guide to future
* performance.
2 » Fund launch date: 28/10/2020.
= Share/unit class launch date: 28/10/2020.
o = Performance is calculated in GBP.
-2
)
-8
-8
-10
-12
= 2 g 5 g
& & 8 8 &
2018 2019 2020 2021 2022
Il Furd is A10

Bogne: FE fundimo 2023

Practical information

= This document is issued by Apex Fundrock Ltd and contains information on the A Income Shares only ("MI”™ and “MI Funds™ are trading
names of the ACD).

= Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabiliies the
assets of the other funds could not be used to pay for those liabilities.

= You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
shares and other share classes available, within the prospectus, the supplementary information decument and the annual and half yearly
managers’ reports. You can get these free of charge from Apex Fundrock Ltd. Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www.fundrock_com. These are available in English only. You can call us on (345 872 4982, or look on our website for
the latest unit prices.

= Details of the ACD's remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.fundrock.
comdmi-fund-data or by requesting a paper copy free of charge (see above for contact details).

* The Depositary of the Fund is Northern Trust Investor Services Limited.

= Please note that the tax laws of the United Kingdom may impact your own tax position.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 60% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

To provide an objective measure of performance and value the ACD has adopted the following methodology.
The performance of the Fund has been assessed based on the Fund's position within its elected Investment
Association fund sector (Mixed Investment 20-60% equities) over 1 year and since inception (28th October
2020).

In the year to end May 2026 the MI Brewin Dolphin Voyager Max 60% Equity Fund returned 13.5% compared
to the median fund return for the IA Mixed Investment 20-60% equities sector of 13.8%. The Fund was in the
third quartile for this period. Over three and five years the Fund is in the second quartile with returns of 9.6%
pa and 4.6% pa respectively. This compares to the median fund return of 9.1% pa over three years and 4.2%
pa over five years.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 4 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority
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The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the Ml Brewin Dolphin Voyager funds and their underlying funds for the period from 1 June 2025 to 31 May 2026.
Market Review

The 12-month period to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising geopolitical and trade tensions
and shifting inflation expectations. Markets demonstrated resilience, with asset classes responding positively to evolving macroeconomic
conditions.

Global equities, as measured by the broad Morningstar Global Total Market Equity Index, returned +30.6%. This performance reflected
strong technology sector earnings growth, although scepticism surrounding elevated Al spending prompted intra period rotations. Notably,
Asian technology companies outperformed supported by robust demand for Al data centres. Japanese equities also reached record highs
following the nomination of pro-business politician Sanae Takaichi as Prime Minister.

Major central banks eased policy as inflation cooled, though the Federal Reserve remained cautious given resilient growth and tariff-related
inflation risks. More recently, military escalation with Iran sent energy prices surging, prompting a hawkish repricing of interest rate
expectations.

Gold reached all-time highs in Q1 2026, driven by geopolitical uncertainty and currency debasement concerns. However, as the Iran conflict
intensified, gold faced weaker momentum amid energy market disruptions.

Performance data quoted from Morningstar in Sterling terms.
for the year ended 31 May 2026
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Max 60% Equity Fund gave a total return of 13.8% over the period to the end of May 2026, broadly in line
with the peer group index (IA Mixed Investment 20-60% Shares) which returned 13.7%.

US equities notably contributed to portfolio performance, with large-cap Al and technology surging, the DWS US Quality Growth strategy did
well. Brown Advisory US Sustainable Growth was removed following underperformance relative to its investment universe and the assets
were reallocated to existing managers to retain existing factor exposures. These changes occurred in the Ml Select Managers North American
Equity Fund.

Al-driven outperformance extended to Asia ex Jopan and Emerging Market companies within the M| Select Manager Global and Emerging
Opportunities fund which was introduced in March 2026.

Lindsell Train was removed from the Ml Select Managers UK Equity fund following a disappointing period of underperformance. It has been
replaced with a more diversified combination of Ninety One UK Franchise and JPM UK Core which provides prudent exposure to the UK
market.

The M| Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold performed strongly,
benefiting from geopolitical uncertainty and sustained central bank demand.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority
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modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,

where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 60% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provides you with key investor information about this fund. It

iz not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

MI Brewin Dolphin Voyager Max 60% Equity Fund ("the Fund")
A Shares

heme Open Ended Inr ment Company.

re trading names of the ACD).

Objectives and investment policy

The Fund aims to provide an income stream and the opportunity for
capital growth through an exposure to equities of up to 60%.

At least 80%, and potentially 100%, of the Fund's investments will
be indirect through other funds. The other funds may be actively
managed or may be passively managed (that is funds which track or
are closely linked to the performance of an index) although it is not
expected that more than 20% will be invested in passive funds at
any one time.

Through its investments in these funds, the Fund will have exposure
to a mix of asset classes, such as company shares, bonds, cash and
alternative investments (such as property, commeodities and
infrastructure). No more than 60% will be invested in company shares
either directly or through equity funds.

The Fund may also invest directly in equity like instruments (which
may include shares in investment trusts and REITS), bonds, money
market instruments, depositary receipts and cash.

Bonds are like lcans that pay a fixed or variable rate of interest issued
by govemments, companies and other large organisations
worldwide. They can be investment grade (meet a certain level of
credit rating by a credit rating agency) or they may be unrated {(and
hence more ikely to fail than investment grade bonds).

The Fund intends to invest at least 35% into funds managed by the
ACD or sponsored by Brewin Dolphin Limited.

The Fund may also make use of derivatives, which are sophisticated
instruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purposes of hedging and
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be paid out to you.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropnrate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lower risk higher risk
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= The Fund is ranked 4 because funds of this type have experienced
average rises and falls in value in the past. Please note that even the
lowest risk class can lose wou money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

= Investing in other funds may expose investors to increased risk due to
less strict regulations and the use of derivatives. These other funds can
themselves invest into assets such as bonds, company shares, cash
and curmencies. The objectives and risk profiles of these underying
funds may not be fully in ling with those of this Fund.

= The Fund may invest in bond funds which will be impacted by changes
in interest rates, inflation and any decline in creditworthiness of the
undertying bond issuers.

= Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease or
increase.

= The Fund may invest in property funds which can be less liquid than
other asset classes.

= For further risk information please see the Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority



MI Brewin Dolphin Voyager Max 60% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%
These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
imvestment. In some cases, you might pay less and you should speak
to your financial adviser about this.

PRLT
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= The ongoing charges figure is based on the last year's expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

= For the ongoing charge, the figure is as at 30 Movember 2022.

= The effective ongoing charges figure is 0.69%.

= The ongoing charges figure is capped at 0.37% for all expenses other
than those expenses incurred by investment schemes held by the
Fund.

= The ongoing charges figure, without the cap, would be 0.74%.

= You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

= For more information about charges, please see the prospectus.

Charges taken from the Fund over a yaar

Ongoing charges 0.69%
Charges taken from the Fund under specific conditions
Performance fee NOME
Past performance
= You should be aware that past performance is not a guide to future
% performance.
8 = Fund launch date: 28/10/2020.
4 = Share/unit class launch date: 28/10/2020.
2 = Performance is calculated in GEP.
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Practical information

= This document is issued by Apex Fundrock Ltd and contains information on the A Income Shares only (*MI” and “MI Funds” are trading
names of the ACD).

= Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabiliies the
assets of the other funds could not be used to pay for those liabilities.

= You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yeary
managers' reports. You can get these free of charge from Apex Fundrock Ltd, Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www.fundrock_com. These are available in English only. You can call us on 0345 872 4882, or look on our website for
the latest unit prices.

= Details of the ACD's remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.fundrock.
com/mi-fund-data or by requesting a paper copy free of charge (see above for contact details).

* The Depositary of the Fund is Northern Trust Investor Services Limited.

= Please note that the tax laws of the United Kingdom may impact your own tax position.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 70% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

To provide an objective measure of performance and value the ACD has adopted the following methodology.
The performance of the Fund has been assessed based on the Fund's position within its elected Investment
Association fund sector (Mixed Investment 20-60% equities) over 1 year and since inception (28th October
2020).

In the year to end May 2026 the MI Brewin Dolphin Voyager Max 70% Equity Fund returned 15.3% compared
to the median fund return for the IA Mixed Investment 20-60% equities sector of 13.8%. The Fund was in the
second quartile over this period. Over three and five years the Fund is in the first quartile. Over three years the
Fund returned 16.1% per annum compared to the median fund return for the IA Mixed Investment 20-60%
equities sector of 10.6% per annum, over five years the respective returns are 5.5% pa and 4.2% pa.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 4 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 1 June 2025 to 31 May 2026.
Market Review

The 12-month period to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising geopolitical and trade tensions
and shifting inflation expectations. Markets demonstrated resilience, with asset classes responding positively to evolving macroeconomic
conditions.

Global equities, as measured by the broad Morningstar Global Total Market Equity Index, returned +30.6%. This performance reflected
strong technology sector earnings growth, although scepticism surrounding elevated Al spending prompted intra period rotations. Notably,
Asian technology companies outperformed supported by robust demand for Al data centres. Japanese equities also reached record highs
following the nomination of pro-business politician Sanae Takaichi as Prime Minister.

Major central banks eased policy as inflation cooled, though the Federal Reserve remained cautious given resilient growth and tariff-related
inflation risks. More recently, military escalation with Iran sent energy prices surging, prompting a hawkish repricing of interest rate
expectations.

Gold reached all-time highs in Q1 2026, driven by geopolitical uncertainty and currency debasement concerns. However, as the Iran conflict
intensified, gold faced weaker momentum amid energy market disruptions.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Max 70% Equity Fund gave a total return of 15.6% over the period to the end of May 2026, outperforming
the peer group index (IA Mixed Investment 20-60% Shares) which returned 13.7%.

US equities notably contributed to portfolio performance, with large-cap Al and technology surging, the DWS US Quality Growth strategy did
well. Brown Advisory US Sustainable Growth was removed following underperformance relative to its investment universe and the assets
were reallocated to existing managers to retain existing factor exposures. These changes occurred in the Ml Select Managers North American
Equity Fund.

Al-driven outperformance extended to Asia ex Jopan and Emerging Market companies within the M| Select Manager Global and Emerging
Opportunities fund which was introduced in March 2026.

Lindsell Train was removed from the Ml Select Managers UK Equity fund following a disappointing period of underperformance. It has been
replaced with a more diversified combination of Ninety One UK Franchise and JPM UK Core which provides prudent exposure to the UK
market.

The M| Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold performed strongly,
benefiting from geopolitical uncertainty and sustained central bank demand.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 70% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provides you with key investor information about this fund. It

is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
1o read it so you can make an informed decision about whether to invest.

MI Brewin Dolphin Voyager Max 70% Equity Fund (“the Fund")
A Income Shares

nds. The Fum

s a non-UCITS retail scheme Open Ended Investment Company.

of the Fund (*MI" and “MI Funds” are trading names of the ,

Objectives and investment policy

The Fund aims to provide an income stream and the opportunity for
capital growth through an exposure to equities of up to 70%.

At least 80%, and potentially 100%, of the Fund's investments will
be indirect through other funds. The other funds may be actively
managed or may be passively managed (that is funds which track or
are closely linked to the performance of an index) although it is not
expected that more than 20% will be invested in passive funds at
any one time.

Through its investments in these funds, the Fund will have a high
exposure to equities. No more than T0% of the portfolio will be
invested in company shares either directly or through equity funds
whilst the remainder will be split between funds which seek exposure
to bonds, cash and alternative investments (such as properties,
commodities and infrastructure).

The Fund may also invest directly in equity like instruments (which
may include shares in investment trusts and REITS), bonds, money
market instruments, depositary receipts and cash.

Bonds are like leans that pay a fixed or variable rate of interest issued
by governments, companies and other large organisations
worldwide. They can be investment grade (meet a certain level of
credit rating by a credit rating agency) or they may be unrated (and
hence more likely to fail than investment grade bonds).

The Fund intends to invest at least 35% into funds managed by the
ACD or sponsored by Brewin Dolphin Limited.

The Fund may also make use of derivatives, which are sophisticated
instruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purposes of hedging and
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be paid out to you.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future rigk profile of the Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lower risk higher risk
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* The Fund is ranked 4 because funds of this type have experienced
average rises and falls in value in the past. Please note that even the
lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

* Investing in other funds may expose investors to increased risk due to
less strict regulations and the use of derivatives. These other funds can
themselves invest into assets such as bonds, company shares, cash
and currencies. The objectives and risk profiles of these underlying
funds may not be fully in line with those of this Fund.

* The Fund may invest in bond funds which will be impacted by changes
in interest rates, inflation and any decline in creditworthiness of the
underlying bond issuers.

* Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease or
increase.

* The Fund may invest in property funds which can be less liquid than
other asset classes.

+ For further risk information please see the Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority



MI Brewin Dolphin Voyager Max 70% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%
These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

e
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* The ongoing charges figure is based on the last year's expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of ancther fund).

= For the ongoing charge, the figure is as at 30 November 2022,

* The effective ongoing charges figure is 0.72%.

» The ongoing charges figure is capped at 0.37% for all expenses ather
than those expenses incurred by investment schemes held by the
Fund.

* The ongoing charges figure, without the cap, would be 0.75%.

* You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

+ For more information about charges, please see the prospectus.

Charges taken from the Fund over a year

Ongoing charges 0.72%
Charges taken from the Fund under specific conditions
Performance fee MNOMNE
Past performance
= You should be aware that past performance is not a guide to future
- performance.
a * Fund launch date: 28/10/2020.
8 * Share/unit class launch date: 28/10/2020.
4 * Performance is calculated in GBP.
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Practical information

+ This document is issued by Apex Fundrock Ltd and contains information on the A Income Shares only ("MI" and “MI Funds® are trading
names of the ACD).

+ Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabilities the
assets of the other funds could not be used to pay for those liabilities.

= You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yearly
managers' reports. You can get these free of charge from Apex Fundrock Ltd, Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www.fundrock com. These are available in English only. You can call us on (345 872 4982, or look on our website for
the latest unit prices.

+ Details of the ACD's remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.fundrock.
com/mi-fund-data or by requesting a paper copy free of charge (see above for contact details).

+ The Depositary of the Fund is Northern Trust Investor Services Limited.

+ Please note that the tax laws of the United Kingdom may impact your own tax position.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 80% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

To provide an objective measure of performance and value the ACD has adopted the following methodology.
The performance of the Fund has been assessed based on the Fund's position within its elected Investment
Association fund sector (Mixed Investment 40-85% equities) over 1 year and since inception (28th October
2020).

In the year to end May 2026 the MI Brewin Dolphin Voyager Max 80% Equity Fund returned 17% compared
to the equally weighted average fund return for the IA Mixed Investment 40-85% equities sector of 18.4%. The
Fund was in the third quartile for this period. Over three and five years the Fund is in the second quartile with
returns of 11.6% pa and 6.2% pa respectively. This compares to the median fund return of 11.3% pa over
three years and 6.1% pa over five years.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 5 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 1 June 2025 to 31 May 2026.
Market Review

The 12-month period to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising geopolitical and trade tensions
and shifting inflation expectations. Markets demonstrated resilience, with asset classes responding positively to evolving macroeconomic
conditions.

Global equities, as measured by the broad Morningstar Global Total Market Equity Index, returned +30.6%. This performance reflected
strong technology sector earnings growth, although scepticism surrounding elevated Al spending prompted intra period rotations. Notably,
Asian technology companies outperformed supported by robust demand for Al data centres. Japanese equities also reached record highs
following the nomination of pro-business politician Sanae Takaichi as Prime Minister.

Major central banks eased policy as inflation cooled, though the Federal Reserve remained cautious given resilient growth and tariff-related
inflation risks. More recently, military escalation with Iran sent energy prices surging, prompting a hawkish repricing of interest rate
expectations.

Gold reached all-time highs in Q1 2026, driven by geopolitical uncertainty and currency debasement concerns. However, as the Iran conflict
intensified, gold faced weaker momentum amid energy market disruptions.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Max 80% Equity Fund gave a total return of 17.3% over the period to the end of May 2026, underperforming
the peer group index (IA Mixed Investment 40-85% Shares) which returned 18.4%.

US equities notably contributed to portfolio performance, with large-cap Al and technology surging, the DWS US Quality Growth strategy did
well. Brown Advisory US Sustainable Growth was removed following underperformance relative to its investment universe and the assets
were reallocated to existing managers to retain existing factor exposures. These changes occurred in the Ml Select Managers North American
Equity Fund.

Al-driven outperformance extended to Asia ex Jopan and Emerging Market companies within the M| Select Manager Global and Emerging
Opportunities fund which was introduced in March 2026.

Lindsell Train was removed from the Ml Select Managers UK Equity fund following a disappointing period of underperformance. It has been
replaced with a more diversified combination of Ninety One UK Franchise and JPM UK Core which provides prudent exposure to the UK
market.

The M| Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold performed strongly,
benefiting from geopolitical uncertainty and sustained central bank demand.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 80% Equity Fund
Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provides you with key investor information about this fund. It
i= not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

MI Brewin Dolphin Voyager Max 80% Equity Fund ("the Fund")

B Income Shares

Al Brewin Dolphin '

Lid is the Authorised Corporate Direct

ger Funds. The Fund is a non-UCITS retail

me Open Ended Investment Company.

of the Fund (*MI" and "MI Funds® are trading names of the ACD).

Objectives and investment policy

The Fund aims to provide a balance between capital growth and
income: through an exposure to equities of up to 80%.

At least 80%, and potentially 100%, of the Fund's investments will
be indirect through other funds. The other funds may be actively
managed or may be passively managed (that is funds which track or
are closely linked to the performance of an index) although it is not
expected that more than 20% will be invested in passive funds at
any one time.

Through its investments in these funds, the Fund will have a high
exposure fo equities. Mo more than 80% of the portfolio will be
invested in company shares either directly or through equity funds
whilst the remainder will be split between funds which seek exposure
to bonds, cash and alternative investments (such as properties,
commodities and infrastructure).

The Fund may also invest directly in eguity like instruments (which
may include shares in investment trusts and REITS), bonds, money
market instruments, depositary receipts and cash.

Bonds are like loans that pay a fixed or variable rate of interest issued
by governments, companies and other large organisations
worldwide. They can be investment grade (meet a certain level of
credit rating by a credit rating agency) or they may be unrated (and
hence more likely to fail than investment grade bonds).

The Fund intends to invest at least 35% into funds managed by the
ACD or sponsored by Brewin Dolphin Limited.

The Fund may also make use of derivatives, which are sophisticated
instruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purposes of hedging and
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be paid out to you.

ou can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonsirates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lower risk higher risk

+ >

» This Fund is ranked at 5 because funds of this type have experienced
medium to high rises and falls in value in the past. Please note that even
the lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

* Investing in other funds may expose investors to increased risk due o
less strict regulations and the use of derivatives. These other funds can
themselves invest into assets such as bonds, company shares, cash
and curmrencies. The objectives and risk profiles of these underlying
funds may not be fully in line with those of this Fund.

+ The Fund may invest in bond funds which will be impacted by changes
in interest rates, inflation and any decline in creditworthiness of the
undertying bond issuers.

* Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease or
increase.

+ The Fund may invest in property funds which can be less liquid than
other asset classes.

+ For further risk information please see the Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority



MI Brewin Dolphin Voyager Max 80% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%
These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

* The ongoing charges figure is based on the last year's expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

* For the ongoing charge, the figure is as at 30 Movember 2022

* The effective ongoing charges figure is 0.64%.

* The ongoing charges figure is capped at 0.27% for all expenses other
than those expenses incurred by investment schemes held by the
Fund.

+ The ongoing charges figure, without the cap, would be 0.65%.

* You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

* For more information about charges, please see the prospectus.

Charges taken from the Fund over a year

Ongoing charges 0.64%

Charges taken from the Fund under specific conditions

Performance fee MNOMNE
Past performance
* You should be aware that past performance is not a guide to future
> performance.
10 + Fund launch date: 28/10/2020.
] « Sharefunit class launch date: 28/10/2020.
[ * Performance is calculated in GBP.
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Practical information

= This document is issued by Apex Fundrock Ltd and contains information on the B Income Shares only ("MI" and “MI Funds® are trading
names of the ACD).

« These shares are only available for Brewin Dolphin intemal monies or clients or other investors with the agreement of the ACD.

= Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabiliies the
assets of the other funds could not be used to pay for those liabilites.

= You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yearly
managers' repors. You can get these free of charge from Apex Fundrock Ltd, Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www.fundrock_com. These are available in English only. You can call us on 0345 872 4982, or look on our website for
the latest unit prices.

* Details of the ACD's remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.fundrock.
comimi-fund-data or by requesting a paper copy free of charge (see above for contact details).

* The Depositary of the Fund is Northern Trust Investor Services Limited.

* Please note that the tax laws of the United Kingdom may impact your own tax position.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 90% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

To provide an objective measure of performance and value the ACD has adopted the following methodology.
The performance of the Fund has been assessed based on the Fund's position within its elected Investment
Association fund sector (Flexible Investment) over 1 year and since inception (28th October 2020).

In the year to end May 2026 the MI Brewin Dolphin Voyager Max 90% Equity Fund returned 20% compared
to the median fund return for the IA Flexible Investment sector of 20.6%. The Fund was in the third quartile
for this period. Over three and five years the Fund is in the second quartile with returns of 13% pa and 7.3%
pa respectively. This compares to the median fund return of 11.7% pa over three years and 6.4% pa over five
years.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 5 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 1 June 2025 to 31 May 2026.
Market Review

The 12-month period to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising geopolitical and trade tensions
and shifting inflation expectations. Markets demonstrated resilience, with asset classes responding positively to evolving macroeconomic
conditions.

Global equities, as measured by the broad Morningstar Global Total Market Equity Index, returned +30.6%. This performance reflected
strong technology sector earnings growth, although scepticism surrounding elevated Al spending prompted intra period rotations. Notably,
Asian technology companies outperformed supported by robust demand for Al data centres. Japanese equities also reached record highs
following the nomination of pro-business politician Sanae Takaichi as Prime Minister.

Major central banks eased policy as inflation cooled, though the Federal Reserve remained cautious given resilient growth and tariff-related
inflation risks. More recently, military escalation with Iran sent energy prices surging, prompting a hawkish repricing of interest rate
expectations.

Gold reached all-time highs in Q1 2026, driven by geopolitical uncertainty and currency debasement concerns. However, as the Iran conflict
intensified, gold faced weaker momentum amid energy market disruptions.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The M Brewin Dolphin Voyager Max 90% Equity Fund gave a total return of 20.3% over the period to the end of May 2026, broadly in line
with the peer group index (IA Flexible Investment) which returned 20.2%.

US equities notably contributed to portfolio performance, with large-cap Al and technology surging, the DWS US Quality Growth strategy did
well. Brown Advisory US Sustainable Growth was removed following underperformance relative to its investment universe and the assets
were reallocated to existing managers to retain existing factor exposures. These changes occurred in the Ml Select Managers North American
Equity Fund.

Al-driven outperformance extended to Asia ex Jopan and Emerging Market companies within the M| Select Manager Global and Emerging
Opportunities fund which was introduced in March 2026.

Lindsell Train was removed from the Ml Select Managers UK Equity fund following a disappointing period of underperformance. It has been
replaced with a more diversified combination of Ninety One UK Franchise and JPM UK Core which provides prudent exposure to the UK
market.

The M| Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold performed strongly,
benefiting from geopolitical uncertainty and sustained central bank demand.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 90% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provides you with key investor information about this fund. It

is not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

MI Brewin Dolphin Voyager Max 90% Equity Fund ("the Fund")
A Income Shares

Al Brewin Dolghin

Lid is the Authorised Corporate Dire

ger Funds. The Fund is a non-UCITS reta

heme Open Ended Investment Co

of the Fund (*MI" and "MI Funds” are trading names of the ACD).

Objectives and investment policy

The Fund aims to deliver capital growth and income through an
exposure to equities of up to 90%.

At least 80%, and potentially 100%, of the Fund's investments will
be indirect through other funds. The other funds may be actively
managed or may be passively managed (that is funds which track or
are closely linked to the performance of an index) although it is not
expected that more than 20% will be invested in passive funds at
any one time.

Through its investment in these funds, the Fund will have a high
exposure to equities. Mo more than 90% of the porifolio will be
invested in company shares either directly or through equity funds
whilst the remainder will be split between funds which seek exposure
to bonds, cash and alternative investments (such as properties,
commodities and infrastructure).

The Fund may also invest directly in equity like instruments (which
may include shares in investment trusts and REITS), bonds, money
market instruments, depositary receipts and cash.

Bonds are like loans that pay a fived or variable rate of interest issued
by gowernments, companies and other large organisations
worldwide. They can be investment grade (meet a certain level of
credit rating by a credit rating agency) or they may be unrated (and
hence more likely to fail than investment grade bonds).

The Fund intends to invest at least 35% into funds managed by the
ACD or sponsored by Brewin Dolphin Limited.

The Fund may also make use of derivatives, which are sophisticated
instruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purposes of hedging and
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be paid out to you.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential rizk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indicaticn of the future risk profile of the Fund. The shaded area in the
table below shows the Fund’s ranking on the Risk and Reward Indicator.

Typically lower rewards, Typically higher rewards,
lower risk higher risk

+ d

* The Fund is ranked at 5 because funds of this type have experienced
medium to high rises and falls in value in the past. Flease note that even
the lowest risk class can lose you momey and that extreme market
circumstances can mean you suffer severe losses in all cases. The
indicator does mot take into account the following risks of investing in
this Fumd:

+ Investing in other funds may expose investors to increased risk due to
less strict regulations and the use of derivatives. These ather funds can
themselves invest into assets such as bonds, company shares, cash
and currencies. The objectives and risk profiles of these underlying
funds may not be fully in line with those of this Fund.

= Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease or
increase.

« For further risk information please see the Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority



MI Brewin Dolphin Voyager Max 90% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%

Exit charge 0.00%
These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
investment. In some cases, you might pay less and you should speak
to your financial adviser about this.

* The ongoing charges figure is based on the last year's expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

= For the ongoing charge, the figure is as at 30 November 2022,

+* The effective ongaoing charges figure is 0.76%.

* The ongoing charges figure is capped at 0.37% for all expenses other
than those expenses incurred by investment schemes held by the
Fund.

» The ongoing charges figure, without the cap, would be 0.76%.

* You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

* For more information about charges, please see the prospecius.

Charges taken from the Fund over a year

Ongoing charges 0.76%

Charges taken from the Fund under specific conditions

Performance fee NOME
Past performance
* You should be aware that past performance is not a guide to future
k- perfarmance.
12 » Fund launch date: 28/10/2020.
0 » Sharejunit class launch date: 28M 02020
: * Performance is calculated in GBP.
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Practical information

« This document is issued by Apex Fundrock Ltd and contains information on the A Income Shares only ("MI" and *MI Funds™ are trading
names of the ACD).

+ Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabilities the
assets of the other funds could not be used to pay for those liabilities.

« You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
ghares and other share classes available, within the prospectus, the supplementary information doecument and the annual and half yearly
managers' reports. You can get these free of charge from Apex Fundrock Ltd, Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www fundrock com. These are available in English only. You can call us on 0345 872 4882, or look on our website for
the latest unit prices.

* Details of the ACD's remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committee and the identities of persons responsible for awarding remuneration and benefits) are available at www.fundrock.
comimi-fund-data or by requesting a paper copy free of charge (see above for contact details).

* The Depositary of the Fund is Northern Trust Investor Services Limited.

+ Please note that the tax laws of the United Kingdom may impact your own tax position.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 100% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Overall Score Good
Quality of Service Good
Economies of Scale Good
Comparable Market Rates Good
AFM Costs Good
Classes of Units Good
Fund Performance Good

Sub-Fund Performance 31st May 2026

To provide an objective measure of performance and value the ACD has adopted the following methodology.
The performance of the Fund has been assessed based on the Fund's position within its elected Investment
Association fund sector (Global) over 1 year and since inception (15th September 2021).

In the year to end May 2026 the MI Brewin Dolphin Voyager Max 100% Equity Fund returned 22.5%
compared to the median fund return for the IA Global sector of 23.2%. The Fund was in the third quartile for
this period. Over three years the Fund has returned 14.4% pa compared to the median fund return for the IA
Global sector of 13.8%, this places the Fund in the second quartile. The Fund has not been in existence for five
years and therefore an assessment cannot be made for this period.

1 Year Fair

3Years Good
Investors should recognise that the Fund is actively managed and is SRRI risk rated 5 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 1 June 2025 to 31 May 2026.
Market Review

The 12-month period to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising geopolitical and trade tensions
and shifting inflation expectations. Markets demonstrated resilience, with asset classes responding positively to evolving macroeconomic
conditions.

Global equities, as measured by the broad Morningstar Global Total Market Equity Index, returned +30.6%. This performance reflected
strong technology sector earnings growth, although scepticism surrounding elevated Al spending prompted intra period rotations. Notably,
Asian technology companies outperformed supported by robust demand for Al data centres. Japanese equities also reached record highs
following the nomination of pro-business politician Sanae Takaichi as Prime Minister.

Major central banks eased policy as inflation cooled, though the Federal Reserve remained cautious given resilient growth and tariff-related
inflation risks. More recently, military escalation with Iran sent energy prices surging, prompting a hawkish repricing of interest rate
expectations.

Gold reached all-time highs in Q1 2026, driven by geopolitical uncertainty and currency debasement concerns. However, as the Iran conflict
intensified, gold faced weaker momentum amid energy market disruptions.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Max 100% Equity Fund gave a total return of 22.9% over the period to the end of May 2026, performing in
line with the peer group index (IA Global).

US equities notably contributed to portfolio performance, with large-cap Al and technology surging, the DWS US Quality Growth strategy did
well. Brown Advisory US Sustainable Growth was removed following underperformance relative to its investment universe and the assets
were reallocated to existing managers to retain existing factor exposures. These changes occurred in the Ml Select Managers North American
Equity Fund.

Al-driven outperformance extended to Asia ex Jopan and Emerging Market companies within the M| Select Manager Global and Emerging
Opportunities fund which was introduced in March 2026.

Lindsell Train was removed from the Ml Select Managers UK Equity fund following a disappointing period of underperformance. It has been
replaced with a more diversified combination of Ninety One UK Franchise and JPM UK Core which provides prudent exposure to the UK
market.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Max 100% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provides you with key investor information about this fund. It

i= not marketing material. The information is required by law to help you
understand the nature and the risks of investing in this fund. You are advised
to read it so you can make an informed decision about whether to invest.

MI Brewin Dolphin Voyager Max 100% Equity Fund (“"the Fund")

A Income Shares

f Ml Brewin Dolphin
01

Ltd is the Authorised Corp g Di

ger Funds. The Fund is

nonUCITS reta eme Open Ended Investment Co

of the Fund ("MI" and “MI Funds” are trading names of the ACD).

Objectives and investment policy

The Fund aims to deliver capital growth and income through an
exposure to equities of up to 100%.

At least 80%, and potentially 100%. of the Fund's investments will
be indirect through other funds. The other funds may be actively
managed or may be passively managed (that is funds which track or
are closely linked to the performance of an index) although it is not
expected that more than 20% will be invested in passive funds at
any one time.

Through its invesstment in these funds the Fund will be almost entirely
exposed to equities (up to 100%) either directly or through equity
funds whilst any non-equity exposure will be through funds which
seek exposure to bonds, cagh and alternative investments (such as
properties, commaodities and infrastructure).

The Fund may also invest directly in equity like instruments (which
may include shares in investment trusts and REITS), bonds, money
market instruments, depositary receipts and cash.

Bonds are like loans that pay a fixed or variable rate of interest issued
by govermnments, companies and other large organisations
worldwide. They can be investment grade {meet a certain level of
credit rating by a credit rating agency) or they may be unrated (and
hence more likely to fail than investment grade bonds).

The Fund intends to invest at least 35% into funds managed by the
ACD or sponsored by Brewin Dolphin Limited.

The Fund may also make use of derivatives, which are sophisticated
instruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purposes of hedging and
efficient portfolio management, with the aim of managing risk and
cost.

Any income this share class generates will be paid out to you.

You can buy and sell shares on any business day in London.

Recommendation: this Fund may not be appropriate for investors
who plan to withdraw their money within 5 years.

For full investment objectives and policy details please refer to the
Prospectus.

Risk and reward profile

The Risk and Reward Indicator table demonstrates where the Fund
ranks in terms of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of losing money. It
is based on past data, may change over time and may not be a reliable
indication of the future risk profile of the Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lowar rewards, Typically higher rewards,
lower risk higher risk

< >

* The Fund is ranked at 5 because funds of this type have experienced
medium to high rises and falls in value in the past. Please note that even
the lowest risk class can lose you money and that extreme market
circumstances can mean you suffer severe lesses in all cases. The
indicator does not take into account the following risks of investing in
this Fund:

* Investing in other funds may expose investors to increased risk due to
less strict regulations and the use of derivatives. These other funds can
themselves invest into assets such as bonds, company ghares, cash
and currencies. The objectives and risk profiles of these underlying
funds may not be fully in line with those of this Fund.

* Investing overseas can bring additional returns and spread risk to
different markets. There are risks, however, that changes in currency
exchange rates may cause the value of your investment to decrease or
increase.

+* For further risk information please see the Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority



MI Brewin Dolphin Voyager Max 100% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the costs of running the Fund,
including the costs of marketing and distributing it. These charges
reduce the potential growth of your investment.

One-off charges taken before or after you invest

Entry charge 0.00%
Exit charge

b F
APEX ROCK

* The ongoing charges figure is based on the last year's expenses and
may vary from year to year. It excludes the costs of buying or selling
assets for the Fund (unless these assets are shares of another fund).

+ For the angoing charge, the figure is as at 30 November 2022.

+* The effective ongoing charges figure is 0.79%.

+* The ongoing charges figure is capped at 0.37% for all expenses other
than those expenses incurred by investment schemes held by the

Fund.

+ The ongoing charges figure, without the cap, would be 1.16%.

* You may also be charged a dilution levy on entry to or exit from the
Fund, this is to cover costs associated with your transaction.

+ For more information about charges, please see the prospectus.

These are the maximum charges that we might take out of your money
before it is invested and before we pay out the sale proceeds of your
imvestment. In some cases, you might pay less and you should speak
to your financial adviser about this.

Charges taken from the Fund over a year

Ongoing charges 0.79%

Charges taken from the Fund under specific conditions

Performance fee NONE
Past performance
* You should be aware that past performance is not a guide to future
* performance.
o » Fund launch date: 15/09/2021.

+* Share/unit class launch date: 15/09/2021.
+ Performance is calculated in GBP.
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Practical information

* This document is issued by Apex Fundrock Ltd and contains information on the A Income Shares only (*MI" and “MI Funds” are trading
names of the ACD).

= Each fund of the Company has its own pool of assets and liabilities, segregated by law. If one fund were unable to pay for its liabilities the
assets of the other funds could not be used to pay for those liabiliies.

* You can get further detailed information regarding the Fund, including details of the investment manager and how to switch, buy and sell
shares and other share classes available, within the prospectus, the supplementary information document and the annual and half yearly
managers' reports. You can get these free of charge from Apex Fundrock Ltd, Hamilton Centre, Rodney Way, Chelmsford, Essex CM1 3BY
or from our website: www.fundrock.com. These are available in English only. You can call us on 0345 BT2 4982, or look on our website for
the latest unit prices.

« Details of the ACD's remuneration policy (including a description of how remuneration and benefits are calculated, the composition of the
remuneration committes and the identities of persons responsible for awarding remuneration and benefits) are available at wiww fundrock.
com/mi-fund-data or by requesting a paper copy free of charge (see above for contact details).

* The Depositary of the Fund is Northern Trust Investor Services Limited.

+ Please note that the tax laws of the United Kingdom may impact your own tax position.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 40% Equity Fund

Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

The MI Brewin Dolphin Voyager Passive Max 40% Equity Fund was only launched in March 2026 and
therefore no performance assessment can be made at this date.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 4 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the Ml Brewin Dolphin Voyager funds and their underlying funds for the period from 25 March 2026 to 31 May 2026.
Market Review

The short period since launch from 25 March 2026 to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising
geopolitical and trade tensions and shifting expectations around inflation, interest rates and bond yields. Markets demonstrated resilience,
with asset classes responding positively to evolving macroeconomic conditions.

Global equities, as measured by the Morningstar Global Total Market Equity Index, returned +13.2%. This performance reflected strong
technology sector earnings growth. Notably, Asian technology companies outperformed supported by robust demand.

Major central banks paused their easing as they assessed the impact of the conflict within Iran. Military escalation with Iran sent energy
prices surging, prompting a hawkish repricing of interest rate expectations.

Gold had fallen after an impressive multi-year rally. The decline was partly due to governments selling gold reserves to manage disruptions
to global energy markets.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Passive Max 40% Equity Fund gave a total return of 3.7% over the brief period from launch to the end of
May 2026, performing in line with the peer group index (IA Mixed Investment 0-35% Shares).

US equities drove performance, with large-cap Al and technology companies surging in the Fidelity US Index fund. Al-driven gains extended
to Asian equities within the Fidelity Emerging Market Index fund.

Cyclical companies in the HSBC FTSE 250 Index outperformed the broader UK market as investors rotated away from energy and
commodities amid hopes for Iran de-escalation.

The Ml Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold declined during the
period, though this was offset by stronger performance in property and absolute return holdings.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 40% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This docwment provides you with key westor information about this fund. It
= mot marketing material. The Infarmation Is required by lew to help you
undberstand the nature and the nsks of mvesting n this fund. You are advised
o read It 50 you can make an Informed declsion about whether to nvest.

MI Brewin Dolphin Voyager Passive Max 40% Equity Fund (“the Fund”)
B Accumulation Shares

olphin VYoyager Funds. The Fund is

rata Dire

non-UEITS reta s

of the Fund ["MI" and "MI Funda” are trading names of the ACD)

Objectives and investment policy

The Sub-fund aims to delver capital growth and ncomes through an
exposure 1o equites of up to 40% measured over & period of at least

5 years,

In order to achleve the investment objective. the Sub-fund will iInvest
atleast 80% of the Sub-fund's investmeants in fixed income securities.
equities and aitermnatives. Mo more than 40% will be Invested in
equities either directly or mdirectly through equity funds.

Atleast80% and up to patentially 100% of the Sub-fund's Investments
will be indirect through ather funds. The other funds may be passive
funde (that Is funds which track or are clossly linked to the
performance of an index) or funds which are sctively managed, there
will not be less than 60% invested in passively managed funds at
any one tme. It ks the intention 1o invest no more than 35% of the
allocation into funds which are managed by the ACD or sponsored
by REC Europe Limited. Through s investmeants in these collactives.
thi Sub-fund will heve a higher exposure to lower risk asset classes.,
such as fixed Income securites (bonds), whilst having some
exposure 1o equites (shares in companies) and altematives (such
a1 real estate, commodites and Infrastructune).

The Sub-fund may also invest deectly (at the Investment Managers'
descretion] in equities and equity like instruments (which may include
shares In Investment trusts and REITs), fed Income securities.
money market instruments, depositary recelpts and cash.

The fixed income sacurites and money market instruments. to which
the Sub-fund may seek exposure may be ssued by cormpanies,
GOVEIMMEME, government agenclas and supranationgls (such as the
International Bank for Reconstruction and Development). They can
e invesiment grade [meet & ceraln level credst rating by a credit
rating agency) of they may be unratad (and hence more likely 1o fail
than investment grade bonds).

The Fund may also make use of derivatives, which are sophisticated
Inatrements whose value is linked 1o the rise and fall of other assata.
The Fund can use derivatives for the purpose of hedging and efficlent
portfolio management only, with alm of managing risk and cost.

Any Income thes share class generates will be relnvested to grow the
value of your mvestment.

¥ou can buy and sall shares on any business day in London_

Recommendation: thes Fund may not e appropriate for investors
who plan to withdraw their money within five years.

For full investment objectives and policy daetails please refer to the
Prospecius.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority

Risk and reward profile

The Fisk and Reward Indicetor table demonatrates where the Fund
ranks in terma of its potential risk and reward. The higher the rank the
greater the potential reward but the greates the risk of kesing money. It
I based on past deta. may change over time and may not be & reliable
Indication of the future risk profile of te Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower rlsk

Typlcally higher rewards,
higher risk

4 >
o e [ e [T

= The Fund s ranked at 3 because funds of this type have experianced
low to mediurn riges and falls in value in the past. Please note that even
the Iowest risk class can lose you money and that extreme market
crcumstances can mean you suffer severe losses in all cases. The
Indicator does not take into account the following risks of investng n
thes Fund:

= Investing in other funds may expose investors o increased risk due to
less strict regulations and the use of derivatives. Thess other funds can
themsstves invest into assets such &s bonds, company shares, cash
and currencies. The objectives and risk profibes of these underlying
funds may not be fully in ke with those of thes Fund.

= The Fund rmay evwest in bond funds which will be impacted by changes
In interest rates, Inflation and any declne in creditworthiness of the
underlying bond Eewers.

= Investing overseas can bring eddiional returms and spread nsk to
different markets. There are risks, howewer, that changes in cumrency
exchange rates may cause the value of your mvestment Lo decreass of
Increase.

= The Fund may Inwest in property funds which can be less liquid than
other asset classes.

= For further nsk Information please see the Prospectus.



MI Brewin Dolphin Voyager Passive Max 40% Equity Fund

Fund Information

Charges

The charges you pay are used to pay the cosis of running the Fund,
Including the costs of marketing and distributing . These changes
reduce the patential growth of your investment.

One-off charges taken before or after you Invest
Entry charge
Ewt charge

These ane the maximurm changes that we might take aul of your monsy
before it i Invested and before we pay out the sabe proceeds of your

0.00%
0.00%

PR

FUND
APEX EOCK

= The ongaing charges figure is estimated because the share/unit class
Is relatively new and has maufficlent track record for us to calculate
Itexactly. The ongoing charges figure may wary from year to year and
will exclude the costs of buying or selling assets for the Fund (unless
these sssets are shares of another fund).

= For the ongoing charge. the figure |s estimated as at 31 May 2026,

= The effective ongoing charge k= 0.41%.

* The ongaing charges figure is capped at 0_27% for all expenses other
than those expensas incumed by nvestrment schemes held by the

Fund.
« For rore information about charges. please see the Prospectus.

investmant. In some cases, you might pay less and you should sgeak
to your finencial adviser abaut this.

Charges taken from the Fund over a year
Ongoing charges

0.41%

Charges taken from the Fund under specific conditions
Performance fee

HOME

Past performance

There Is insufficient data to provide a wseful indication of past
pearformance o investors.

= Fund launch date; 26/02/2026.
» Sharelunit class launch date: 25032026,

Practical information

= The docwment ks Issued by Apex Fundrock Lid and contains information on the B Accumulation Shares only (*MI* and “MI Funds® are trading
names of the ACD).

= These shares are only avallable for RBC Europe internal mondes or clents or other mvwestors with the agresment of the ACD.

= Each fund of the Company has its own pood of assets and liabilities. segregated by law. If one fund were unable to pay for its liabilities the
aasets of the other funds could not be used to pay for those kabdities.

= fou can get further detaded Information regarding the Fund, including detalls of the investment manager and how to switch, buy and sall
shares and other share classss avallable. within the Prospectus, the supplementary Informaton docwment and the annual and half yearly
managers’ reparts. You can get these free of charge from Apex Fundrock Lid, Hamdion Centre, Rodney Way, Chelmsford, Essex, CM1 38Y
of from our website: waw.fundrock.com/mi-funds!. These are avallable in English only. You can also call us on 0345 BT2 4982, or look on
our welalbe for the |atest share prices.

= Dietads of the ACD's remuneration pokcy (inchuding a description of how remuneration and benefits are calculated, the composition of the
remuneration commstbes and the dentibes of persons responsible for awarding remuneration and benefits) are avalable at www.fundrock.
comdmi-funds/ or by requesting a copy free of charge (see above for contact detads).

= The Depositary of the Fund Is Morthern Trust Investor Services Lmited.

= Please note that the tax laws of the United Kingdom may Imgact your own tax positon.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 60% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

The MI Brewin Dolphin Voyager Passive Max 60% Equity Fund was only launched in March 2026 and
therefore no performance assessment can be made at this date.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 4 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 25 March 2026 to 31 May 2026.
Market Review

The short period since launch from 25 March 2026 to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising
geopolitical and trade tensions and shifting expectations around inflation, interest rates and bond yields. Markets demonstrated resilience,
with asset classes responding positively to evolving macroeconomic conditions.

Global equities, as measured by the Morningstar Global Total Market Equity Index, returned +13.2%. This performance reflected strong
technology sector earnings growth. Notably, Asian technology companies outperformed supported by robust demand.

Major central banks paused their easing as they assessed the impact of the conflict within Iran. Military escalation with Iran sent energy
prices surging, prompting a hawkish repricing of interest rate expectations.

Gold had fallen after an impressive multi-year rally. The decline was partly due to governments selling gold reserves to manage disruptions
to global energy markets.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Passive Max 60% Equity Fund gave a total return of 5.8% over the brief period from launch to the end of
May 2026, outperforming the peer group index (IA Mixed Investment 20-60% Shares) which returned 5.6%.

US equities drove performance, with large-cap Al and technology companies surging in the Fidelity US Index fund. Al-driven gains extended
to Asian equities within the Fidelity Emerging Market Index fund.

Cyclical companies in the HSBC FTSE 250 Index outperformed the broader UK market as investors rotated away from energy and
commodities amid hopes for Iran de-escalation.

The Ml Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold declined during the
period, though this was offset by stronger performance in property and absolute return holdings.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EEE
Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

MI Brewin Dolphin Voyager Passive Max 60% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

Thiz dacumen pravides yau with key imestor informalion abaul this Tumsd. 18
is mol marketing material. The information is reguired by law 1o helg you
underatand the nature and the risks of investing in this fund. You are advised
o read il 50 you can make an informed decision aboul whether 1o invesl

MI Brewin Dolphin Voyager Passive Max 60% Equity Fund (“the Fu
B Accumulation Shares

ent Comparry.

Objectives and investment policy

The Sub-fund aims 1o deliver capilal growth and income threagh an
axposung Lo eguilies of up b 605 measured aver a period of at least
5 years,

I order 1o schieve the invasiment objective, he Sub-fund will invest
al least 300 of the Sub-Tund s investments in fised income securilies,

Risk and reward profile

The Risk and Reward Indicator table demonsirales where the Fund
ranks in lerms of ils potential risk and resvard. The higher the rank the
graaler [he potential reward Bul the graater Ihe fisk ol laing maney. 1L
is basad om past dala, may change cver e and may nol be a relial
indicalion of the fulwre risk prafile of the Fund. The shaded area in the
lable balow shows e Fund's ranking on the Risk and Reward Indicatos.

equities and allematives. Mo mere than B0% will be invesled in
equities sither direcly or indirectly through squily Tunds. Typically lowar rewards,
lawer risk

Typically higher rewards,
higher risk

% »

= The Furd is ranked al 4 bacause funds of (his type have sxperenced
average rises and falls in value in the pasl. Please nole thal even the
lowesl rigk class can lose you money and thatl extreme madoet
circumstances ean mean you sulfer severe losses in all cases. The
indicator doas nal take inlo account the following risks of investing in
thig. Fund:

Alleast30% and up o potentially 100% of the Sub-Tund's invesimanls
will be indirect through ather funde. The ather funds may be passive
funds (thal is funds which track or are closaly linked lo the
performance of an index) o Tunds which are aclively managed, there
will nod be less than 60% nvested in passively managed funds al
ary one lime. It iz the inentian o invest no mare than 35% of the
allocation inlo actively managed funds managed by the ACD o
spansoned by REC Eurepe Limited. Through its investments in thase
funds, the Sub-Turd will have an exposure i lower righ assal classes,
such as fixed income securilies (bonds), whilst having some
exposune 1o equilies (shares in companies) and alternatives {such
as feal eslabe, commadilies and infrastruciure).

" hh‘EEIi"Ig in olher Tunds may expass inveslorn o incregsed fek dus s
less slricl I‘Egdﬂﬁﬂl‘lﬁ and ke use of derivalives, These alher funds can
hemsalves inves! inbo assals such as bands, Company ghares, cash
and eurrences The objeelives and fisk profiles of ihase underlying lunds
rary not be fully in line with those of this Fund

The Sub-umd may alss invest direetly [al ihe Invesiment Managers’
digerelion) in equities and squily like instruments [which may inclugda
shares in irvesimeanl trusls and RElTﬁ]. Fixed inoome sacurilies,

freaney marked instruments, depositany recaipls and cash. « The Fund may investin band lunds which will b2 impacled by changes

in inlerest rales, inllation and any decling in creditaarthiness of the

The fixed income securilies and maney markelinsruments 10which | naarling Bond isswsers.

the Sub-lund may seek exposure may be issued by companies,
govemmerils, government agentcies and supranationals (such as the
Intemational Bank for Reconsiruction and Develogrenl). They can
b investment grade (meel a sertain level cradid rating by & cradil
raling agency) or they may be unraled (and bance mone ikely bo fail
than irvestmenl grade bonds).

= Invasting overseas can bring additonal reburrs and spread risk o
difarent markels. There are risks, however, thal changes in currency’
exchange rales may cause the value of your investiment lo decrease or
imCreass,

= Thi Fund may invest in prapedy Tunds which can be less hguid han
alher assel dasses

The Fund may also make use of dedvalives, which are sophisticated
= For furlher risk information pleass ses (he Prospecius,

instruments whose value iz linked to the rise and (al of other assats,
The Fund can use dervatives far the pur poss of hedging and elficeanl
porifolic managemeant anty, with aim of managing risk and cosL

Arry incorme Lhis share class ganerales will be reinvesbad 1o grow the
watluie of yaur irmestmeant.

iou can buy and sall shares on any business day in London_

Recammendalion: this Fund may nol be approphiale for invastars
wio plan to withdraw their money wilthin ve years.

Far Tull invesiment shieclives and palicy delails please refer 1o the
Prospecius,

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 60% Equity Fund

Fund Information

L H
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Charges
The chares you pay are used o pay the oosts ol rurming the Fund, = The ongoing charges igure is eslimated because the sharefunil class
including the costs of markeding ard distributing il Thess charges is relatively new and has insufficient track record Tor us to calculate

reduce the polential growlh of your inveslrmanl. it exaselly. The going charges figure may vary from year b yaar and
will excluda the costs of buying or selling assels for e Fund [unless
One-off charges taken before or after you invest ese assels ane shares of another fund).
Enlry charge 0.00% - For fhe ongoing charge, the figure is eslimaled as al 31 May 2026,
Exit charnge 0.00% = The effective ongoing charge is 0.40%.

These are the maximum changes hal we mighl lake out of your money = The angaing changes figure is capped al 0.27% lor all expenses olher
befors ilis invested and bafore we pay oul the sale proceeds of your han hess axpenses incurmad by invesiment schemes hald by the

irveslrmant. | sode cases, you mighl pay less and you should speak Fund
b your financial adviser aboul this. = For more information aboul charges, pease see he Prosgectus.

Charges taken from the Fund owver a year
Ongeing charges 0.40%

Charges taken from the Fund under specific conditions
Parfarmance fes ROMNE

Past performance
Thete iz insuflicient data 1o proside a uselul indication of past « Fund launch date: 2E2/2028.
performance 1o inveslors. = Sharefunil class launch dale: 2500320256,

Practical infermation

= Thi document is igswad by Apax Fundrock Lid and comains informaion on the B Accumulation Shares only M1 and “MI Funde” ara rading
marmes of the ACD)

= These shares are only available for RBC Europe inlernal manies of clients of olher investors with the agreemeant of the ACD.

= Each Tund of the Compary has its own pool of assels and liabiilies, segrepated by law. Il one fund were unable 1o gay Tor il liabiliies the
assals of the ather Tunds could nol be used 1o pay Tor those liabiiliaes.

= You can gel further delailed informalion regarding the Fund, including details of the imcesiment manager and how b swileh, buy and sall
shares and olher share classes available, within the Prospecius, the supplementary infarmation document and the annual and hall yearly
managens’ reporis. You can gel these free of charge from Apex Fundrock Lid, Hamilon Centre, Rodney Way, Chelmsford, Essex, CM1 3BY
of fram our websile: wwe fundrock comimi-fundsr’. These are available in English only. You can also cal us on 0345 872 4882, or look on
our wehsite for the lates] share prices.

= Dielails af the ACDE remuneration policy (including a description of how remuneration and benelils are caleulated, the composition af the
refmuneration commiltes and the identiies of persans responsible Tor awarding remuneration and benefils) are avalable al www fundrock.
comimi-lunds’ or by requesting a capy free of charge (see above for conlact details),

= The Depasitary of the Furd is Nofhem Trus! Investor Services Limiled.

= Pleagse nile thal the tax laws of the Unted Kingdom may impact yeur own tax positian,

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 70% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

The MI Brewin Dolphin Voyager Passive Max 70% Equity Fund was only launched in March 2026 and
therefore no performance assessment can be made at this date.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 4 and that short-term market volatility can affect the

performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 25 March 2026 to 31 May 2026.
Market Review

The short period since launch from 25 March 2026 to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising
geopolitical and trade tensions and shifting expectations around inflation, interest rates and bond yields. Markets demonstrated resilience,
with asset classes responding positively to evolving macroeconomic conditions.

Global equities, as measured by the Morningstar Global Total Market Equity Index, returned +13.2%. This performance reflected strong
technology sector earnings growth. Notably, Asian technology companies outperformed supported by robust demand.

Major central banks paused their easing as they assessed the impact of the conflict within Iran. Military escalation with Iran sent energy
prices surging, prompting a hawkish repricing of interest rate expectations.

Gold had fallen after an impressive multi-year rally. The decline was partly due to governments selling gold reserves to manage disruptions
to global energy markets.

Performance data quoted from Morningstar in Sterling terms.
for the period ended 31 May 2026
Performance Activity and Attribution

The M| Brewin Dolphin Voyager Passive Max 70% Equity Fund gave a total return of 7.7% over the brief period from launch to the end of
May 2026, underperforming the peer group index (IA Mixed Investment 20-60% Shares) which returned 8.2%.

US equities drove performance, with large-cap Al and technology companies surging in the Fidelity US Index fund. Al-driven gains extended
to Asian equities within the Fidelity Emerging Market Index fund.

Cyclical companies in the HSBC FTSE 250 Index outperformed the broader UK market as investors rotated away from energy and
commodities amid hopes for Iran de-escalation.

The Ml Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold declined during the
period, though this was offset by stronger performance in property and absolute return holdings.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority
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Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 70% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This documen! provides you with key investor informalion abaul this Tund. 11
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iz ral marketing maberial. The informalion is reqguired by law 1o help you
undarstand the nature and the risks of investing in this lund. You are advised
o read il S0 you can make an informed decision aboul whelher 1o imesl

Mi Brewin Dolphin Voyager Passive Max 70% Equity Fund (“the Fund™)
B Accumulation Shares

Al Erewin Dalphin

orale DN

yager Funds. The Fund is a non-

al the Fund {"MI™ and “MI Funds™ @ rading nd

Objectives and investment policy

The Sub-fund aims 1o deliver capital growth and income threugh an
axposune o eguilies of up to T0% measured aver a period of at least
5§ years.

I ordar 1o achieve the invastment objective, (he Sub-fund will irvest

Risk and reward profile

The Risk and Reward Indicalor table demonsirales where the Fund
rarks in lerms of ile pobential risk and reward. The higher the rank the
graaler the polential rewand bul ihe graater the risk of lasing money. 1L
is basad on past dala, may change over lime and may not be a reliable
indication of the fulure risk profile of the Fund. The ehaded area in the

al least 50% of the Sub-fund's investiments in fixed income saairilies,
equities and allermalives. Mo more than T0% will be invesled in
aquities either direclly o indirectly through equity Tunds.

lable balow shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards,
loveer risk

Typically higher rewards,
higher risk

+ >
=T s T

* The Furd is ranked al 4 because lunds of his type have axpearienced
average rises and falls in valus in 1he pasl. Flease nole thal even the
lowesl risk class can lose you money and thal extreme markeal
croumstances can mean you sulfer severe losses in all cases. The
indicator does nol lake inlo account the following risks ol investing in
this Fund:

Alleast80% and up be patentially 100% ol the Sub-lund's investments
will b indirect threugh ather lunds. The olher funds may be passive
fumds (thal is funds which back or are clsely inked Lo the
perlormance af ﬂl'lir'miﬁ]ﬁf'rul'ﬂﬁ- which are acljvel:.r mmaged. lhere
will ried e less than B0% ivested in passively managed funds al
any e lime, L iz the intention 1o invest no mare (han 35% of the
allosation inlo aclively manaped lunds managed by Ihe ACD o
spansored by REC Eurcpe Limiled. Throwgh s nvestments in e
fumels, the Sub-lund will have a higher expesure bo equilies (shares
in companies) than the combined assel classes of fxed insorme
Mriueﬂmma]mdallerrﬁljvea[gmhagrealeglale.cnmrmdiljea
and infragtructiee),

" hh‘éﬁ!i"lg im olher Tunds iy expdss ifveslars o increased sk des o
less slricl fégdﬂﬁﬂl‘lg and 1he use of darivalives. These alher funds can
hamsalves nwves! inbo assals such as bonds, company gharaeg, cash
and curencies, The objectives and risk prafiles of thess undedying
funds may nol be fully in line wilh those af this Fund

The Sub-Turd ray alss inveel directly [at he Invesiment Managers
digerelion) in equiies and equily like instruments [which may include
shares in imesimanl rusls and RElTE]. Fixed inoome sacurilies,

faney marke! instruments, depasitary receipls and cash. « Thes Fund may invest in band unds which will be impacled by changes

in inlereal rates, inflation and any decling in creditmorthiness of the

The fixed income securities and maney markel insruments WhSh naarhing bond isswers.

the Sub-fund may seek exposure may be ssued by companies,
govemmenls, government agencies and supranationals (such as the
IMemational Bank for Reconsiruction and Developmernt). They can
be invesiment grade (meel a certain level oredit rating by a credil
raling agency) of they may be unraled (and hence more likely bo tail
than imvestment grade bonds).

= Investing overseas can bring addiional reburms and spread risk fo
dilferent markels. There are risks, however, thal changes in currency
exchange rates may cause the value of your invesiment o decreass or
increass,

» The Fund may invest in property Tunds which can be leas liquid than

olher assel dasseas.
The Fund may also make use of dervalives, which are sophisticated

inatruments whose value i linked o e rise and fal of olher agsals,
The Funid can Use defvatives far the purpase of hedging and effcent
parlfalio manapgarmenl anly, with aim ol managing risk and cosk

= For further risk information pleasse sea (he Prospecius.

Arry income this share class ganerabas will be reirvesied 1o grow the
walug of your invesimend.

“ou can by and sell shares on any business day in London_

Recommendalion: this Fund may nol be appropriate for investors
wiha plan o withdraw iheir money within ive years.

Far Tull irvesimeant objeclives and palicy delails please refer io the
Prospecius,

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 70% Equity Fund

Fund Information

L H
APEX :g:ﬁ

Charges
The charmes you pay are used o pay the costs ol rumming the Fund, = The ongoing charges igure is eslimated because the sharefunil class
including the costs of markeding ard distributing iL. Thess charges is relatively new and has insufficient frack record for us to calculate

reduce the polential growlh of yeur invastmant. it exaelly. The mgoing charges figure may vary from vear bo yaar and
will excluda the costs of buying or selling assels for e Fund [unless
One-off charges taken before or after you invest ese assels are shares of another fund).
Enlry charge 0.00% - For fhe ongoing charge, the figure is estimaled as ai 31 May 2026,
Exit charge 0.00% = The effective ongoing change is 0.38%.

These are the maximum changes halwe mighl lake out of your money = The angoaing changes figure is capped &l 0.27% lor all expenses olher
before iLis invested and bafore we pay oul the sale proceeds of your than thess axpenses incurned by invesiment schemes held by the

irveslrment. In soame cases, you mighl pay bess and you should speak Fumd.
b wour financial adviser aboul this. = Far more information aboul charges, please see he Proggectus.

Charges taken from the Fund over a year
Onpoing charges 0.38%

Charges taken from the Fund under specific conditions
Parfarmance fes NONE

Past performance
Thete iz insullicient data 1o proside a uselul indication of past « Fund launch date: 2E02/2026.
performance 1o inveslors. = Sharesfunil class launch dale: 2500320256,

Practical infermation

» Thie document is igswad by Apax Fundrock Lid and containg information on the B Accurmulalion Shares oaly ("MI7 and “MI Funds™ are trading
marmes of the ACD)

» These shares are only available for RBC Europe inlernal monies of clients or olher investors with the agreemeant of the ACD.

« Each Tund of the Compary has its own pool of assels and liabiilies, segrepated by law. Il one fund were unable 1o gay Tor ils liabiliies the
assals of the ather Tunds could nol be used 10 pay for thosa liabililiaes.

= Yo can gel further delailed informalion regarding the Fund, including details of the imeesiment manager and how o swileh, buy and sall
shares and olher share classes available, within the Prospectus, the supglementary information document and the annual and hall yearly
managers’ reporis. You can gel these free of charge from Apex Fundrock Lid, Hamillon Centre, Rodney Way, Chelmsflord, Essex, CM1 3BY
of fram our websile: waw fundrock com'mi-funds’. These are available in English anly. You can also cal us on 0345 872 4882, or look on
our wehaite for ihe lates] share prices.

= Details af the ACDE remuneration policy (including a description of how remuneration and benefils are caleulated, the compoaition of the
refmuneration commiltes and the identiies of persons responsible Tor awarding remuneration and benefils) are avalable s www. fundrack.
comimi-lunds’ or by reguesting a copy free of charge (see above for conlact details).

» The Depasitary of the Furd s Morhbem Trust Investor Services Limiled.

« Pleagse fote thal the s laws of the United Kingd o may impact your own tax pesitian,

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 80% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

The MI Brewin Dolphin Voyager Passive Max 80% Equity Fund was only launched in March 2026 and
therefore no performance assessment can be made at this date.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 5 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
The Investment Manager has made the following commentary in respect of the performance

of the Fund:

Introduction
This report covers the Ml Brewin Dolphin Voyager funds and their underlying funds for the period from 25 March 2026 to 31 May 2026.
Market Review

The short period since launch from 25 March 2026 to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising
geopolitical and trade tensions and shifting expectations around inflation, interest rates and bond yields. Markets demonstrated resilience,
with asset classes responding positively to evolving macroeconomic conditions.

Global equities, as measured by the Morningstar Global Total Market Equity Index, returned +13.2%. This performance reflected strong
technology sector earnings growth. Notably, Asian technology companies outperformed supported by robust demand.

Major central banks paused their easing as they assessed the impact of the conflict within Iran. Military escalation with Iran sent energy
prices surging, prompting a hawkish repricing of interest rate expectations.

Gold had fallen after an impressive multi-year rally. The decline was partly due to governments selling gold reserves to manage disruptions
to global energy markets.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The MI Brewin Dolphin Voyager Passive Max 80% Equity Fund gave a total return of 8.3% over the brief period from launch to the end of
May 2026, underperforming the peer group index (IA Mixed Investment 40-85% Shares) which returned 8.8%.

US equities drove performance, with large-cap Al and technology companies surging in the Fidelity US Index fund. Al-driven gains extended
to Asian equities within the Fidelity Emerging Market Index fund.

Cyclical companies in the HSBC FTSE 250 Index outperformed the broader UK market as investors rotated away from energy and
commodities amid hopes for Iran de-escalation.

The M| Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold declined during the
period, though this was offset by stronger performance in property and absolute return holdings.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 80% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provides you with key mwvestor information about this fund. It

h ..

.
APEX BOCK

ks not marketing material. The information is required by lew 1o help you
understand the natwre and the nsks of investing in thés fund. You are advised
o read it 80 you can make an informed declsion about whether 1o mwvest.

MI Brewin Dolphin Voyager Passive Max 80% Equity Fund (*“the Fund”)
B Accumulation Shares

I'his s & sub ful Wil Brewin Dolphin Voyager Funds

& Authorsed G

Objectives and investment policy

The Sub-fund aims to delver capital growth and mcoms theowgh an
exposune to equites of up to 80% measurad over & period of at least

5 years.

In order to achleve the investment objective, the Sub-fund will iInvest
atbeast 80% of the Sub-fund's Investments in fixed income securities,
equities and atemnatives. Mo more than 80% will be Invested in
equities elther directly or ndeectly through eguety funds.

Atleast807% and up to potentally 100% of the Sub-fund's investments
will be indirect through other funds. The other funds may be passaive
funds (that |s funds whech track or are clossly linked to the
performance of an index) or funds which are actively managed, there
will not be less than 60% invested in passively managed funds at
any one tme. It = the intention 1o Invest no more than 35% of the
allocabon into actwely managed funde managed by the ACD or
aponsoned by REC Europe Limsted. Through s investments in these
funds, the Sub-fund will have a high exposure to equites (shares in
comganses), whilst the remainder will be splt between exposure o
fiwed Income securites (oonds) and alternatwves (such as real estata,
commodites and Infrastrectune).

The Sub-fund may also invest diectly (at the Investment Managers'
discretion] in eguities and equity like mstrements (which may Include
shares in Investment trusts and REITs). fxed income securities.
money market instruments, degositary recelpts and cash.

The fxed income securitses and money market instruments towhich
the Sub-fund may seek exposure may be ssued by companies,
governments, government agencies and supranationals (such as the
International Bank for Reconstruction and Development). They can
b2 investment grade (meet & cerain level credit rating by a credit
rating agency} or they may be unrated (and hence more likely o fail
than mwvestment grade bonds).

The Fund mey also make wse of dervatives, which are sophisticated
nstruments whose value is linked to the rise and fall of other assets.

The Fund can use derivatives for the purpose of hedging and efficlent
portfolio management only, with aim of managing risk and cost.

Any Income thes share class generates will be relnvested to grow the
wvalue of your mvesiment.

“fou can buy and sall shares on &ny business day in London.

Recommendation: thes Fund may not be appropriate for investors
who plan to withdraw thes money withan five years.

For full iInvestment objectives and polcy detalls please refer to the
Prospectus.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority

Iz Fund |8 8 non-LICI TS retad s me Upan Ended oy

porate Director of the Fund ("MI° and “MI Funds® are treding names of the ACO)

Risk and reward profile

The Risk and Reward Indicetor table demonsirates where the Fund
ranks in terms of its patential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of koaing money. It
Is based on past deta, may change over time and may not b2 & rellable
Indication of the future risk profile of te Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower rlsk

Typically higher rewards,
higher risk

4 4
IEREENEN - RN

= The Fund s ranked at 4 because funds of this type have experienced
awerage rises and falls in wabue in the past. Please note that even the
lowest risk class can lose you money and that estrems market
crcumstances can mean you suffer severs losses in all cases. The
Indicator does not take into account the following risks of investing n
ties Fund:

= Inwesting In ather funds may expose investors to increased rsk dus to
lesa strict regulations and the use of derivatives. These other funds can
themeatves invest into asssts such &s bonds, company shares, cash
and currencies. The objectives and risk profiles of these underlying
fumds may not be fully in kwe with those of thes Fund.

= The Fund rmay nvwest in bond funds which will be iImgacted by changes
In interest rates, Inflation and any dechne in creditworthiness of the
underlysg bond Eswers.

= Investing overseas can bring eddiional retums and spread nsk to
different markets. There are risks, however, that changes (n cumency
exchange rates may cause the value of your mvesiment to decreass or
Increase.

= The Fund may Invest in property funds which can be less liquid than
other asset classes

= For further nsk Information please see the Prosgectus.



MI Brewin Dolphin Voyager Passive Max 80% Equity Fund

Fund Information

Charges

The changes you pay are used to pay the costs of running the Fund,
Including the costs of marketing and distributing . These changes
reduce the patential growth of your investmeant.

One-off charges taken before or after you invest

Entry charge

Ewt charge
These are the maximurm changes that we might take out of your monsy
before it s Invested and before we pay out the sale proceeds of your
Inwestment. ln some cases, you meght pay less and you should epeak
to your financial adviser abaout this.

0.00%
0.00%

h .

APEX BOCK

» The ongaing charges figure s estimatad because the share/unit class
Is relatively mew and has maufficlent track record for us to calculate
Itexactly. The ongoing charges figure may wary from year to year and
will exclude the costs of buyng or selling assets for the Fund (unless
these gasets are shares of another fund).

= For the ongoing charge. the figure |s estimated &s at 31 May 2026,

= The effective ongoing charge ks 0.37%.

* The ongaing charges figure is capped at 0_27% for all expenses other
than those expensas incumed by mvestrent schemes held by the
Fund.

« For rmore information about charges. please see the Prospectus.

Gharges taken from the Fund over a year
Ongoing charges

0.37%

Charges taken from the Fund under specific conditions
Performance fee

HOME

Past performance

There Is insufficient data to provede a wseful indication of past
performance to investors.

= Fund launch date; 26/02/2026.
= Shareiunit class launch date: 25/03/2026.

Practical information

* The document i lssued by Apex Fundrock Lid and conteins information on the B Accumulation Shares only (*MI° and “MI Funds® are trading
names of the ACD).

= Thess shares are only avallable for RBC Europe internal monbes or cents or other mvwestors with the agresment of the ACD.

= Each fund of the Company has its own pood of assats and liabilities. segregated by lew. If one fund were unable to pay for its liabllities the
assets of the other funds could not be used to pay for those kabilties.

= Wou can get further detaded Information regarding the Fund. including detalls of the investment manager and how to swiich, buy and sall
shares and other share classss avallable. within the Prospectus, the supplementary Information document and the annual and half yearly
managers’ reports. You can get these free of charge from Apex Fundrack Ltd, Hamdton Centre, Rodney Way, Chelmaford, Esaex, CM1 3BY
of from our website: waw. fundrock.com/mi-fundsd. These are avallable i English only. You can also call us on 0345 BT2 4882, or look on
our welbalbe for the |latest share prices.

» Dietads of the ACD's remuneration pokcy (inchuding a descripbion of how remuneration and benefits are calculated, the composition of the
remuneraton commttes and the identibes of persons responsible for awarding remuneration and benefita) are avallable at www.fundrock.
com/mi-fundsd or by requesting a copy free of charge (see above for contact detads).

= The Depositary of the Fund Is Morthern Trest Investor Services Limited.

= Please note that the tax laws of the United Kingdom may Imgact your own tax positon.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 90% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

The MI Brewin Dolphin Voyager Passive Max 90% Equity Fund was only launched in March 2026 and
therefore no performance assessment can be made at this date.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 5 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



EENR
The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 25 March 2026 to 31 May 2026.
Market Review

The short period since launch from 25 March 2026 to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising
geopolitical and trade tensions and shifting expectations around inflation, interest rates and bond yields. Markets demonstrated resilience,
with asset classes responding positively to evolving macroeconomic conditions.

Global equities, as measured by the Morningstar Global Total Market Equity Index, returned +13.2%. This performance reflected strong
technology sector earnings growth. Notably, Asian technology companies outperformed supported by robust demand.

Major central banks paused their easing as they assessed the impact of the conflict within Iran. Military escalation with Iran sent energy
prices surging, prompting a hawkish repricing of interest rate expectations.

Gold had fallen after an impressive multi-year rally. The decline was partly due to governments selling gold reserves to manage disruptions
to global energy markets.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The M| Brewin Dolphin Voyager Passive Max 90% Equity Fund gave a total return of 9.7% over the brief period from launch to the end of
May 2026, underperforming the peer group index (IA Flexible Investment) which returned 11.2%.

US equities drove performance, with large-cap Al and technology companies surging in the Fidelity US Index fund. Al-driven gains extended
to Asian equities within the Fidelity Emerging Market Index fund.

Cyclical companies in the HSBC FTSE 250 Index outperformed the broader UK market as investors rotated away from energy and
commodities amid hopes for Iran de-escalation.

The Ml Select Managers Alternatives Fund comprises holdings in property, gold, and absolute return strategies. Gold declined during the
period, though this was offset by stronger performance in property and absolute return holdings.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

Oil prices and bond yields have moved in tandem since the Iran conflict, though a sustained energy shock could shift market focus from
inflation to recession risks, capping yields. UK Gilts have moved more than eurozone peers due to fiscal sustainability concerns and inflation
control challenges but offer outperformance potential once energy volatility subsides and UK inflation converges lower. We favour
government and inflation-linked bonds over corporate bonds as a hedge against growth shocks.

Gold valuations are elevated but supported by central bank demand and anticipated dollar weakness. Geopolitical risks reinforce its
hedging value, and we maintain gold exposure as a portfolio diversifier.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 90% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This document provedes you with key nvestor information about this fund. It
k= not marketing matenal. The information is required by lew o help you
understand the natwre and the nsks of investing i this fund. You are advised
to read it 80 you can make an informed declsion about whether to nwvest.

MI Brewin Dolphin Voyager Passive Max 90% Equity Fund (*“the Fund”)
B Accumulation Shares

Brewin Dolphin W

& Authorse

The Fund [& &

non-LUICITS retad & me Cpen Ended nv

of tha Fund [*MI" and "MI Funda” are treding names of the AC

Objectives and investment policy

The Sub-fund airms to delver capital growth and mcoms theowgh an
exposure to equites of up to 90% measured over & period of at least

5 wears.

In order to achleve the investment objective. the Sub-fund will Invest
at beast 80% of the Sub-fund's Investments in fixed income securities,
equities and altematives. Mo more than 90% will be invested in
equities alther directly or ndwactly through equity funds.

Atleast80% and up to potentally 100% of the Sub-fund's investments
will be indirect through other funds. The other funds may be passive
funds (that |s funds whech track or are clossly linked to the
performance of an index) or funds which are actively managed, there
will not be less than 60% Invested In passively managed funds at
any one tme. It & the inteantion 1o Invest no more than 35% of the
allocabon inte actwvely managed funds managed by the ACD or
sponsoned by RBEC Europe Limsted. Through is investments in these
funds, the Sub-fund will ave a very high exposure to equities (shares
n comganeas) whilst the remander will be split batweean exposure to
fiwed Income securites (onds) and alternatves (such as real estate,
commodites and Infrastrectune).

The Sub-fund may also invest deectly (at the Investment Managers'
discretion] in equities and equity like nstruments (which may include
shares in Investment trusts and REITs). fxed Income securities.
money market instruments, degositary recelpts and cash.

The fed income securites and money market instruments towhich
the Sub-fund may seek exposure may be ssued by companles,
governments, government agencles and supranationals (such as the
International Bank for Reconstruction and Development). They can
b2 investment grade (meet & cerain level credit rating by a credit
rating agency) or they may be unrated (and hence more likely to fail
than mwestment grade bonds).

The Fund mey also make wse of dervatives, which are sophisticated
mstruments whose value |8 linked to the rise and fall of other assets.
The Fund can use derivatives for the punpose of hedging and efficlent
portfolio management only, with aim of managing sk and cost.

Any Income thes share class generates will be relnvested o grow the
walue of your mvesiment.

“fou can buy and sall shares on &ny business day in London.

Recommendation: thes Fund may not be appropriate for investors
who plan to withdraw thesr money withen five years.

For full investment objectives and policy details please refer to the
Prospecius.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority

Risk and reward profile

The Fisk and Reward Indicetor table demonstrates where the Fund
ranks in terma of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of kosing money. It
| based on past data. may change over time and may not be & reliable
Indication of the future risk profile of te Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower rlak

Typically higher rewards,
higher risk

4 >
NN - R

= The Fund s ranked at 4 because funds of this type have experienced
average fses and falls in wabus in the past. Please note that even the
lowest risk class can lose you money and that estrems market
crcumstances can mean you suffer severe losses in all cases. The
Indicator does not take into account the following rsks of investing n
thés Fund:

= Investing In ather funds mey expose investors to increased risk due to
lesa strict regulations and the use of dervatives. These other funds can
themselves mvest into asests such &s bonds, comgany shares, cash
and currencies. The objectives and risk profles of these underlying
funds may not be fully In ke with those of thes Fund.

= Investing overseas can bring eddiional retums and spread nsk to
different markets. There are risks, however, that changes in cumency
exchange rabes may cause the value of your mvestment to decreass or
Increase.

= For further nsk Information please see the Prosgectus.



MI Brewin Dolphin Voyager Passive Max 90% Equity Fund

Fund Information

Charges

The changes you pay are used to pay the costs of running the Fund,
Including the costs of marketing and distributing it. These changes
reduce the patential growth of your investment.

One-off charges taken before or after you Invest
Entry charge
Ewt charge

These are the maximum charnges that we might take out of your money

before it = invested and before we pay out the saks proceeds of your
Investment. In some cases, you meght pay less and you should speak

0.00%
0.00%

PR
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= The angaing charges figure Is estimeted because the share/unt class
I= relatively new and has msufficlent track record for us to calculate
It exactly. The ongoing charges figure mey vary from year to year and
will exclude the costs of buying or selling assets for the Fund (unless
thesa assets are shares of another fund).

= For the ongoing charge, the figure Is estimated &s &t 31 May 2026,

= The effective ongolng charge k= 0.36%.

= The ongoing charges figure s capped at 0.27% for all expenses

other than those expensas incumed by investment achemes held by
the Fund.

o your financial adviser about this.

= For more Information abaut charges, please see the Prospecius.

Charges taken from the Fund aver a year
Ongoing charges

Charges taken from the Fund under specific conditions
Performance fee

HOME

Past performance
There Is insufficient data to prowide a wseful indication of past
performance o investors.

= Fund launch date: 260212026,
= Sharelunit class launch date: 25032026,

Practical information

* The document ks Issued by Apex Fundrock Lid and contains information on the B Accumulation Shares only (*MI° and “MI Funds® are trading
names of the ACD)

= Thesa shares are only avallable for RBC Ewrope internal monses or chents or other mvestors with the agreement of the ACD.

= Each fund of the Company has its own pood of assets and liabilities, segregated by lew. If one fund were unable 1o pay for its llabilities the
asseis of the other funds could not be used to pay for those kabdities.

= You can get further detaded information regarding the Fund. including detalls of the investment manager and how to switch, buy and sell
shares and other share classes svallable, within the Prospectus, the supplementary Informaton document and the annual and half yearly
managers’ reports. You can get these free of charge from Apex Fundrock Lid, Harmdton Centre, Rodney Way, Ghelmafond, Essex, CM1 38Y
of from our website: www. fundrock.comdmé-funds!. These are available in English only. You can also call us on 0345 BT2 4982, or look on
our website for the latest share prices.

* Detads of the ACD's remuneration policy (Inchuding a descripton of how remuneration and benefits are calculated, the composition of the
remunerabion commettee and the identibes of persons responsible for awarding remuneration and benefits) are avalable at www. fundrock.
com/mi-funds! or by requesting a copy free of charge (see above for contact detads).

* The Depositary of the Fund (s Morhern Trest Investor Services Limited.

* Flease note that the tax laws of the United Kingdom may imgsact your own tas positon.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 100% Equity Fund
Sub-Fund Overall Value Assessment score 31st May 2026

The ACD has produced an overall assessment of value for the sub-fund taking into account the value
provided across all the services that underpin the management and operation of the sub-fund, using the
criteria set out in the Regulations and described in this document. The performance of the sub-fund is a
significant factor in the derivation of this assessment. However, while the assessment of value is not solely
driven by performance, funds that are consistently poor performers over time when compared against funds
with a similar investment outlook, are likely to be graded as “poor value”.

Sub-Fund Performance 31st May 2026

The MI Brewin Dolphin Voyager Passive Max 100% Equity Fund was only launched in March 2026 and
therefore no performance assessment can be made at this date.

Investors should recognise that the Fund is actively managed and is SRRI risk rated 5 and that short-term market volatility can affect the
performance over all time periods positively or negatively. Every fund will have periods of weak performance, and this should also be
considered when investing in any fund.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority
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The Investment Manager has made the following commentary in respect of the performance
of the Fund:

Introduction
This report covers the MI Brewin Dolphin Voyager funds and their underlying funds for the period from 25 March 2026 to 31 May 2026.
Market Review

The short period since launch from 25 March 2026 to the end of May 2026 unfolded against a backdrop of enormous Al investment, rising
geopolitical and trade tensions and shifting expectations around inflation, interest rates and bond yields. Markets demonstrated resilience,
with asset classes responding positively to evolving macroeconomic conditions.

Global equities, as measured by the Morningstar Global Total Market Equity Index, returned +13.2%. This performance reflected strong
technology sector earnings growth. Notably, Asian technology companies outperformed supported by robust demand.

Major central banks paused their easing as they assessed the impact of the conflict within Iran. Military escalation with Iran sent energy
prices surging, prompting a hawkish repricing of interest rate expectations.

Gold had fallen after an impressive multi-year rally. The decline was partly due to governments selling gold reserves to manage disruptions
to global energy markets.

Performance data quoted from Morningstar in Sterling terms.
Performance Activity and Attribution

The M| Brewin Dolphin Voyager Passive Max 100% Equity Fund gave a total return of 11.6% over the brief period from launch to the end of
May 2026, underperforming the peer group index (IA Global) which returned 13.2%.

US equities drove performance, with large-cap Al and technology companies surging in the Fidelity US Index fund. Al-driven gains extended
to Asian equities within the Fidelity Emerging Market Index fund.

Cyclical companies in the HSBC FTSE 250 Index outperformed the broader UK market as investors rotated away from energy and
commodities amid hopes for Iran de-escalation.

Outlook

We anticipate sustained equity market appreciation underpinned by moderate global economic expansion, with artificial intelligence
providing meaningful tailwinds through enhanced productivity potential. However, a measured approach is warranted given emerging
headwinds: compressed labour force growth limits income expansion required to sustain consumer demand, whilst elevated equity
valuations present considerable downside risk. The Iran conflict has intensified stagflation risks through elevated energy prices and supply
disruptions, compounded by uncertainty around US tariff policies and their potential impact on global growth. We therefore maintain only a
modestly positive view on global equities, noting attractiveness in Asia ex Japan—which offers attractive Al exposure—and Europe ex UK,
where valuations remain undemanding and Al exposure is limited.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial
Conduct Authority



MI Brewin Dolphin Voyager Passive Max 100% Equity Fund

Fund Information

Non-UCITS retail scheme Key
Investor Information

This docwument provides you with key nvestor information about this fund. It

k= not marketing matenal. The information is required by lew 1o help you
understand the natwre and the naks of investing i thés fund. You are advised
o read it 80 you can make an informed declsion about whether 1o wvest.

MI Brewin Dolphin Voyager Passive Max 100% Equity Fund ("the Fund")
B Accumulation Shares

This i3 Brewin Dolphin W

& Authorse

Objectives and investment policy

The Sub-fund airms to delver capital growth and mcoms theowgh an
exposure 1o equities of up to 100% measwed ower & period of at
l=ast 5 years.

In order to achleve the investment objective. the Sub-fund will Invest
at beast 80% of the Sub-fund's Investments in fixed income securities,
equities and altematives. Up 1o 100% will be Invested in equities
asther derectly of Indirectly theough equity funds.

At lemst 80%., and up to potentially 1004%, of the Sub-funds
mwvestrments will be indirect through other funds. The other funds may
e passive funds (that is funds which track or are clossly linked o
the performance of &n index), or funds which are actively managed,
there will not be less than 0% invested in passively managed funds
at one time. 11 s the intention to invest no more than 35% of the
allocabon inte actwvely managed funds managed by the ACD or
aponsoned by RBC Europe Limsted. Through s investments in these
funds, the Sub-fund wil be almost entirely exposed o equities
{shares in companies) up o 100%, whilst any non-equity exposure
will be to fixed income securities (bonds) and altemnatives {such as
real estate, commodites and Infrastructurs).

The Sub-fund may also invest deectly (at the Investment Managers'
discretion] in equities and equity like mstremeants (which may include
shares in Investment trusts and REITS), fieed mcome securities,
money market instruments, degositary recelpts and cash.

The fed income securitses and money market instruments towhich
the Sub-fund may seek exposure may be issued by companies,
governments, government agencles and supranationals (such as the
International Bank for Reconstruction and Development). They can
b2 investment grade (meet a certain level of credit reting by a credit
rating agency) or they may be unrated (and hence more likely to fail
than mwestment grade bonds).

The Fund may also make wse of derivalives, which are sophisticated
mstruments whose value |8 linked to the rise and fall of other assets.
The Fund can use derivatives for the punpose of hedging and efficlent
portfolio management only, with aim of managing sk and cost.

Any Income thes share class generates will be relnvested o grow the
walue of your mvesiment.

“fou can buy and sall shares on &ny business day in London.

Recommendation: thes Fund may not be appropriate for investors
who plan to withdraw thesr money withen five years.

For full investment objectives and policy details please refer to the
Prospecius.

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Conduct Authority

Risk and reward profile

The Fisk and Reward Indicetor table demonstrates where the Fund
ranks in terma of its potential risk and reward. The higher the rank the
greater the potential reward but the greater the risk of kosing money. It
| based on past data. may change over time and may not be & reliable
Indication of the future risk profile of te Fund. The shaded area in the
table below shows the Fund's ranking on the Risk and Reward Indicator.

Typically lower rewards,
lower rlak

Typically higher rewards,
higher risk

<4 >
RN - R

= The Fund Is ranked at 4 because funds of this type have experienced
average rses and falls in wabue in the past Please note that even the
lowest risk class can kose you money and that extrems market
crcumstances can mean you suffer severe losses in all cases. The
Indicator does not take inte account the following risks of investing n
thes Fund:

= Investing in ather funds mey expose investors to increased risk due to
less strict regulations and the use of derivatives. These other funds can
themeatves invest into asssts such &s bonds, company shares, cash
and currencies. The objectives and risk profiles of these underlying
fumds may not be fully in kee with those of thes Fund.

» Investing overseas can bring eddiional retums and spread sk to
different markets. There are risks, however, that changes in cumency
exchange rates may cause the value of your mvesiment to decreass or
Increase.

= For further nsk Information please see the Frospectus.



MI Brewin Dolphin Voyager Passive Max 100% Equity Fund

Fund Information

Charges

The changes you pay are used to pay the costs of running the Fund,
Including the costs of marketing and distributing i. These changes
reduce the potential growth of your investment.

One-off charges taken before or after you Invest
Entry charge
Ewt charge

0.00%
0.00%

These ane the maximurm changes that we might take aul of your monsy
before it i Invested and before we pay out the sabe proceeds of your
Investmeant. ln some cases, you meght pey less and you should epeak
to your financial adviser about this.

h .

APEX BOCK

» Theongoing charges figure s estimated because the share/unit class
Is relatively mew and has maufficlent track record for us to calculate
Itexactly. The ongoing charges figure may wary from year to year and
will exclude the costs of buying or selling assets for the Fund (unless
these mssets are shares of another fund).

= For the ongoing charge. the figure |s estimated as at 31 May 2026,

= The effective ongoing charge k= 0.54%.

* The ongoing charges figure is capped at 0_27% for all expenses other
than those expensas incumed by nvestrent schemes held by the
Fund.

« For rore information about charges. please see the Prospectus.

Charges taken from the Fund over a year

Ongoing charges 0.34%

This Fund is authorised and regulated in the United Kingdom by the Financial Conduct Authority. Apex Fundrock Ltd is authorised in the United Kingdom and regulated by the Financial

Charges taken from the Fund under specific conditions
Performance fee

HOME

Past performance

There Is insufficient data to provide a wseful indication of past
performance to investors.

= Fund launch date; 26/02/2026.
= Sharefunit class launch date: 25/03/2026.

Practical information

» The document i issued by Apex Fundrock Ltd and contains information on the B Accumulaton Shares only ("MI" and *MI Funds® are trading
names of the ACD).

= Thess shares are only avallable for RBC Europe internal mondes or cents or ather mwestors with the agresment of the ACD.

= Each fund of the Company has its own pood of assets and liabilities. segregated by lew. If one fund were unable to pay for it llabllites the
assets of the other funds could not be used to pay for those kabdities.

= fou can get further detaded Information regarding the Fund, including detalls of the investment manager and how to switch, buy and sall
shares and other share classss avallable. within the Prospectus, the supplementary Informaton docwment and the annual and half yearly
managers’ reparts. You can get these free of charge from Apex Fundrock Lid, Hamston Centre, Rodney Way, Chelmsford, Essex, CM1 38Y
of from our website: waw.fundrock.com/mi-funds!. These are avallable in English only. You can also call us on 0345 BT2 4982, or look on
our welalbe for the |atest share prices.

= Dietads of the ACD's remuneration poscy (inchuding a description of how remuneration and benefits are calculated, the composition of the
remuneration commstbes and the dentibes of persons responsible for awarding remuneration and benefits) are avallable at www.fundrock.
comdmi-funds/ or by requesting a copy free of charge (see above for contact detads).

= The Depositary of the Fund Is Morthern Trust Investor Services Lmited.

= Please note that the tax laws of the United Kingdom may Imgact your own tax poalton.

Conduct Authority



