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All funds complied with the investment objective, subject to investment limit breaches recorded and managed with 

oversight from the Manager and Custodian.  

 

Guernsey Disclosures 

The information in this document has been issued by the Investment Manager and Portfolio Manager. The Cell (or 
‘Fund’) is an  incorporated cell of Apex FM Guernsey ICC Limited (the ‘Scheme), registered in Guernsey under the 

provisions of the Companies (Guernsey) Law, 2008. The Scheme is authorised as a Class “B” collective investment 

General Investor Report Q1 2026

Fund Name No. of Shares NAV Price TER

Brenthurst Global Balanced Fund 40 948 986                  191.69                             1.263

Brenthurst Global Equity Fund 49 649 981                  164.73                             1.379

Engelberg Global Cautious Fund 23 734 966                  143.93                             1.907

Flagship Global Equity Fund 1 096 894                     1 074.17                         1.408

Flagship Worldwide Flexible $ Fund 40 969 636                  112.19                             2.768

GeoGlobal Flexible Fund 1 099 095                     1 015.61                         2.450

Global Investors Edge Fund 1 726 567                     1 111.55                         0.925

Granate Global Flexible Fund 595 575                          970.11                             2.466

MiPlan Global Macro Fund 5 619 928                     1 479.93                         1.033

MitonOptimal International Managed Flexible Fund 96 927                             18 194.97                     1.706

PB Global Flexible Fund 83 323 523                  182.33                             1.223

Wealthpoint Global Equity Fund 1 814 482                     982.87                             1.917

Fund Name Cash % Equity % Bond % Other %

Brenthurst Global Balanced Fund 9.9 67.9 17.8 4.4

Brenthurst Global Equity Fund 6.7 92.0 2.9 -1.5

Engelberg Global Cautious Fund 2.9 56.0 29.1 12.0

Flagship Global Equity Fund 14.4 82.6 0.0 3.0

Flagship Worldwide Flexible $ Fund 22.1 73.1 0.0 4.8

GeoGlobal Flexible Fund 18.2 73.9 7.9 0.0

Global Investors Edge Fund 8.4 61.9 29.6 0.1

Granate Global Flexible Fund 16.3 80.9 0.0 2.8

MiPlan Global Macro Fund 15.8 75.7 8.5 0.0

MitonOptimal International Managed Flexible Fund 19.0 54.6 18.6 7.8

PB Global Flexible Fund 13.2 65.2 22.9 -1.3

Wealthpoint Global Equity Fund 2.4 97.5 0.0 0.1

Fund Name Cash % Equity % Bond % Other %

Brenthurst Global Balanced Fund 5.9 69.6 18.9 5.6

Brenthurst Global Equity Fund 3.9 92.8 4.2 -0.9

Engelberg Global Cautious Fund 2.0 60.0 24.7 13.4

Flagship Global Equity Fund 2.0 94.8 0.0 3.2

Flagship Worldwide Flexible $ Fund 4.8 90.4 0.0 4.8

GeoGlobal Flexible Fund 6.9 87.3 5.9 -0.1

Global Investors Edge Fund 6.8 63.9 29.3 0.0

Granate Global Flexible Fund 21.5 78.5 0.0 0.0

MiPlan Global Macro Fund 10.0 82.5 7.5 0.0

MitonOptimal International Managed Flexible Fund 8.7 70.8 12.6 7.9

PB Global Flexible Fund 13.3 65.8 22.2 -1.2

Wealthpoint Global Equity Fund 0.8 99.1 0.0 0.1

Current Quarter (31 March 2026)

Prior Quarter (28 Feb 2026)
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scheme by the Guernsey Financial Services Commission (‘GFSC’) pursuant to the Protection of Investors (Bailiwick 

of Guernsey). In giving this authorization, the GFSC does not vouch for the financial soundness of the Scheme or 

Cell or for the correctness of any of the statements made or opinions expressed  with regard to it. This report should 

be read in conjunction with the Scheme Particulars and the relevant Cell Particulars supplement.  Subscriptions will 

only be accepted on the basis of the current Scheme and Cell Particulars, which are not an invitation to subscribe 

and are for information purposes only. The Fund has not been registered under the United States Investment 

Company Act of 1940. None of the Participating Shares of the Cell have been or will be registered under the United 

States Securities Act of 1993, as amended, and  no Participating Shares may be offered or sold, directly or indirectly, 

in the United States of America, its territories or possessions or any area subject to its jurisdiction or to any resident 

thereof. Shares in each Cell are not available for sale and may not be offered for sale 

directly in any state or jurisdiction in which such offer or sale would be prohibited. Each Cell is a non -EU alternative 

investment Fund ("AIF") and the Investment Manager is a non -EU alternative investment fund manager ("AIFM") 

for the purpose of the Alternative Investment Fund Managers Directive 2011/61/EU ("AIFDM"). Neither the 

Company nor the Cell may be marketed (within the meaning  given to the terms "marketing" under the AIFMD), and 

the Scheme Particulars may not be sent, to prospective investors domiciled or  with a registered office in any 
Member State of the European Economic Area ("EEA") unless: (i) the AIF may be marketed under any  private 

placement regime or other exemption in the relevant EEA Member State; or (ii) such marketing was initiated by the 

prospective investor and not by the AIFM or any other person/entity acting directly or indirectly on behalf of the 

AIFM. 

 

South Africa Disclosures 

This is a Section 65 approved fund under the Collective Investment Schemes Control Act 45, 2002 (CISCA). 

Boutique Collective Investments (RF) (Pty) Ltd is the South African Representative Office for this fund, registered 

and approved under the Collective Investment Schemes Control Act (No.45 of 2002). Collective Investment 

Schemes in securities are generally medium to long term investments. The value of participatory interests may go 

up, or down and past performance is not necessarily an indication of future performance. The Investment Manager 

does not guarantee the capital or the return of a portfolio. Collective Investments are traded at  ruling prices and 

can engage in borrowing and scrip lending. A schedule of fees, charges and maximum commissions is available 

on request. The Investment Manager reserves the right to close the portfolio to new investors and reopen certain 

portfolios from time to time in order to manage them more efficiently. Investments in foreign securities may include 

additional risks such as potential  constraints on liquidity and repatriation of funds, macroeconomic risk, political 
risk, foreign exchange risk, tax risk, settlement risk as well  as potential limitations on the availability of market 

information. Additional information on the proposed investment including Cell  Particulars, application forms and the 

annual financial statements are available free of charge, on request from the Investment Manager.  

 


