Aurora Retirement Plus Strategy

At Age 65

MONTHLY UPDATE NOVEMBER 2025

About the Strategy

The RetirementPlus strategy is designed to take the challenge out of investing. With RetirementPlus yoursavings are investedin
amix of the Aurora Conservative Fund and Aurora Growth Fund that automatically changes according to yourage. It's designed
toreduceyourinvestment risk as you get older. The Strategy is biased to investments that target alow -carbon economy and
can contribute to amore sustainable future.

Strategy Objective Strategy Information

H H o)
To deliverreturnsexceeding the CPlby 3.25% perannum before fees and tax, LongTerm Investment Mix

overasuggestedinvestmenttimeframe of 6+ years.

52% Growth 48% Income
As At 1Month 3Month 6Month 1Year 3Year
30/11/2025 (%) (%) (%) (%) (%p.a)

Riskindicator
Strategyreturn* 0.04 2.85 598 576 7.43

1 2 3 4 5 6 7

Strategyobjective** - 1.80 Sall® 6.30 6.64
*Strategy returns are after fees, before taxesand are derivedfrom theretumsof thefundsinto Lowerrisk Higherrisk
which the strategyinvests. Strategy returns are calculated based on the targetallocation to potentially lower retums potentially higher retums
underying funds. Minimum Suggested
**Strategyobjectiveis CP1+3.25%. Latest CPlisused, asat30 September 2025. Investment Timeframe: 6 year

AnnualManagementFee: 1.38%

Top 10 Strategy Holdings

AnnualAdministration Fee: $36

As At30/11/2025 AssetClass % Weight This strategy excludes:
Cash Cash 396 « Controversial Weapor)s

» Pornography production
New Zealand Government NZ Fixed Interest 185 « Tobacco production

) *  Nuclear Weapons Components, Systems

New Zealand Government NZ Fixed Interest 173 and Support Services
Fisher& Paykel Healthcare Aus/NZEquities 168 * Revenuefromthe extraction and sale of
New Zealand Government NZ Fixed Interest 143 + Evidenceof fossil fuelreserves
Auckland InternationalAirport Aus/NZ Equities 1.03 Additional exclusions apply to companies
Meridian Energy Aus/NZ Equities 101 thgt meetcgrtain businessinvolvement

criteria, subjectto revenue thresholds.
New Zealand Government NZ Fixed Interest 1.00

For more information on exclusions, please
Infratil Aus/NZEquities 0.99 read the Aurora Statement of Investment
New Zealand Government NZ Fixed Interest 0.95 Policy andQbjectives.
Asset Allocation (% Portfolio) Credit Risk Composition (% Income Assets)
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Climate and Environmental Metrics

We monitor the climateimpact of the investment in the portfolio through carbon metrics, such as the temperature alignment.
We also monitor how much of the portfolio is aligned with the UN’s Sustainable Development Goals (SDGs), based on annual
sales of the underlying companies. We prioritise the 4 SDGs that weregard as the most relevant to the climate and
environment. These metrics are applied on the equity and listed infrastructure component of the portfolio.

Carbon in the Portfolio Contribution to the United Nations SDGs
Portfolio Portfolio SDG7 SDG 11 SDG 13 ALL
Temperature Carbon Affordable Sustainable Climate Sustainable
Alignment Intensity &clean cities& action development
energy communities goals
_ 0990 Contribution
Based on pertfolio Tonnes per $1m to Sales (36)
carbon footprint CO, of portfalicvalue
Portfolio 3.6°C Portfolio 8.3% 13.9% 69.3%
Market 37°C Market 33% 9.9% 57.9%
Index* Index*

Click formoreinformation about temperature alignment, carbon intensity, and sustainable developmentgoals.
*MSCIAll Country World Index (ACWI) is used.
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MorelInformation
Before youdecidetoinvest, pleaseread the Product Disclosure Statement (PDS) and speak toyour financial adviser. APDS is available on the

Aurorawebsiteat aurora.co.nz, from FundRock, or by going to disclose-reqister.companiesoffice.govt.nz

DISCLAIMER

Thispublicationis asummary accompanyingthe Product Disclosure Statement (PDS) for the Aurora KiwiSaver Scheme (Scheme), t he Aurora Conservative Fund, and
Aurora Growth Fund (Funds). It isnotan offer, recommendation, orinvitation, topurchase units in the Funds. Theinf ormatio n provided isbased on reliable sources, but
Aurora and its affiliates do not guarantee itsaccuracy or completeness. Anyreliance on thisinformationis at your ownrisk. The options expressedare current at the time
of this publication and may change withoutnotice. This disclaimer also appliesto FundRockand any entitydistributingthis publication Thisinformationis not intendedas
financialadvice,andindividual investment advice should be sought from aqualifiedprof essional. Pastperformanceisnot in dicative of futureresults,and investment
capitalmay be subject toloss.

Reproduction of thisdocument without permissionis prohibited. FundRockNZistheissuerand manager of the Scheme, while Aurorais the investmentmanager.
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