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The following is a summary of certain information about the Partnership and investment in the limited 
partnership interests (the “Interests”) therein.  This summary is not intended to be complete and is 
qualified in its entirety by the terms of an amended and restated limited partnership agreement of the 
Partnership to be entered into on the first closing date of the Partnership (as the same may be amended, 
modified or supplemented from time to time, the “Partnership Agreement”).  The draft form of the 
Partnership Agreement is available from the General Partner upon the request of any potential limited 
partner of the Partnership (a “Limited Partner”) and should be reviewed carefully before making any 
investment decision.  Investors should be aware that such draft may not reflect the final terms of the 
Partnership Agreement.  To the extent that the terms set forth below are inconsistent with those of the 
Partnership Agreement, the Partnership Agreement shall control.  Capitalised terms used below and not 
defined in this section shall have the definitions set forth in Annex A. 



pro rata

pro rata

pro rata

pro rata



pro rata 

pro rata







per annum

per annum



pro rata

pro rata



pro rata



pro rata

pro rata







pro rata







pro rata







An investment in the Partnership involves a significant degree of risk.  There can be no assurance that the 
Partnership’s investment objectives will be achieved or that there will be any return of capital.  The 
Partnership’s return will be uncertain and, accordingly, an investor should only invest in the Partnership 
if the investor can withstand a total loss of its investment.  The risks described below may be affected by a 
number of events, including general market and economic conditions and the other factors described in 
this Private Placement Memorandum and in this “Risk Factors and Conflicts of Interest” section.  
Prospective investors are urged to read carefully this “Risk Factors and Conflicts of Interest” section for 
a description of various factors which may affect the performance of the Partnership and which should be 
considered before making an investment in the Partnership.  While the General Partner believes the 
following discussion to be comprehensive, it is not intended to include all risks associated with an 
investment in the Partnership. 

General economic conditions.

Risks Related to Health Epidemics and Other Outbreaks



Brexit.

European Union Credit Risk. 

Trade Disputes.

Energy-Related Investments



Alternative Energy-Related Investments

Dependency on Meteorology

Exposure to Electricity Prices Fluctuations

Operations and Maintenance Risks

Counterparties’ Default Risks

Development and Construction Risks.



Interconnectivity Risks.

Demand and Usage Risks.

Environmental Risks.

Government Regulations



Potential Liability

Loss of Governmental Incentives

Competition

Reliance on Third-Party Management of Portfolio Entities.

Currency Risk.



Accounting, Disclosure and Regulatory Standards.

Inflation.

Political and Economic Factors.

Political and Social Instability; Regional Tensions.



Evolving Regulatory Regimes.

Market Disruptions; Governmental Intervention.

Force Majeure Events.

Legal and Tax Systems.



Potential Federal Tax System in the UAE.

Local Intermediary Risks.

Ability to Enforce Legal Rights.

Lack of Liquidity and Illiquidity of Investments.

Portfolio Entity Leverage

Recourse to the Partnership’s Assets.



Investments with Third Parties in Joint Ventures and Other Entities

Acquisition Risk.

Availability of and Ability to Acquire Suitable Investments.

Lack of Information Concerning Investments

Reliance on Projections.



Material, Non-Public Information.

Concentration of Investments.

Uninsured Loss

Broken Deal Expenses

Investment and Repatriation Restrictions.

Investments Longer than Term.



Liabilities Arising from Disposition of Certain Investments

Lack of Transparency.

Tax Risks.

Hedging Activities.

Reliance on the General Partner, the Manager and Respective Personnel.



The Manager’s Resources.

Disaster Recovery.

Risk of Dilution.

Non-Transferability of Interests and Restrictions on Withdrawals

Side Letters.



Limited Rights of Limited Partners

Exculpation and Indemnification

Failure to Make Capital Contributions.

Risk of LP Giveback.

Liability for Return of Distributions

Distributions in Kind.

Operating Expenses and Deficit



Risks of Leverage.

Suitable Lenders.



Increased Government Regulation.

Risks Related to ADGM.

Legal, Tax and Regulatory Risks.

Foreign Account Tax Compliance



Direct tax position of the Partnership and withholding on investment returns

Potentially Adverse Tax Consequences: Changes in Tax Legislation and Tax Rates

Potential Mandatory Withdrawal

Registration of Commodity Pool Operators and Commodity Trading Advisors.  



Derivatives Risk

Residence Establishment.

Public Disclosure.

Handling of Mail



Litigation

Restriction on Auditors’ Liability.

Restriction on Custodian’s Liability

Risks Related to AIFMD



Cyber Crime and Security Breaches

Data Protection

General



EFG Policies and Procedures.  

Independence of the Board of Directors of the General Partner

Carried Interests.

Diverse Membership



Third Party Agents and Consultants.  

Asset Management Services.

Cross Transactions.

Intangible Benefits Receivable by EFG Personnel

de minimis

 Broken Deal Expenses.  

Overlap of Personnel

Investor Due Diligence Information

Advisory Board



Co-Investments

Partnership Counsel.













The Partnership 

Distributions to Limited Partners 

Limited Partners’ UAE Tax Filing Obligations 



FATCA and the OECD Common Reporting Standard 




































