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KEY INFORMATION 

Net return for 
Calendar YTD 

16.65% 
After fees and tax 

Net return for 
One Year 

94.18% 
After fees and tax 

Net return for  
2 Years 

104.55% 
After fees and tax 

Net return for  
4 Years 

66.41% 
After fees and tax 

FUND FEATURES 

A regulated New Zealand PIE Fund that provides 
investment exposure to bitcoin. 

The Bitcoin ETF PIE Fund is a simple, smart, and 
trusted way for Kiwis to get exposure to the 
performance of bitcoin. 

The Fund invests in US and Canadian ETF's which in 
turn invest in bitcoin. 

Investors get exposure to the price movements of 
bitcoin without the administration and tax hassles 
associated with investing directly via a crypto 
exchange. 

KPMG 

Fund Name Bitcoin ETF PIE Fund 

Fund Type PIE unit trust / MIS 

Benchmark S&P Bitcoin Index in NZD 

Management fee 0.95% p.a. 

Fund Net Assets $38.7m 

Buy/sell spread 0.05%/0.05% 

Issuer FundRock NZ Limited 

Investment 
Manager Raise Investments Limited 

Supervisor Public Trust 

Custodian Adminis 

Auditor 

Fund inception 

FUND FACTS 

14 September 2021 



WHY INVEST IN BITCOIN ETF PIE FUND? 

Gaining exposure to bitcoin through the Bitcoin 
ETF PIE fund, a New Zealand based PIE fund is: 

• Simple: you buy a managed fund (not bitcoin 
directly) 

• Smart: you invest in a NZ PIE fund structure 
which may provide tax benefits 

• Trusted: you invest in a NZ regulated 
managed fund structure - a PIE unit trust

The Bitcoin ETF PIE Fund is taxed in accordance 

This means the taxable income is set at 5% per 

rate will pay 1.4% in tax in any given year. 

bitcoin they typically pay tax on their total return 

PIE TAX 

with the Fair Dividend Rate (FDR) methodology. 

annum, meaning that an investor on a 28% PIR 

In contrast, where NZ tax payers invest directly in 

including realised capital gains. 

RISK 

Purchasing digital assets, or units in the Bitcoin ETF 
PIE Fund, involves significant risks and is highly 
speculative. 

Please consider whether investing in digital 
assets or units in Bitcoin ETF PIE Fund is 
appropriate for you. 

FUND GROSS  & BENCHMARK PERFORMANCE

This publication is provided by Raise Investments Limited ('Raise') in good faith and is designed as a summary to accompany 
the Product Disclosure Statement for the Bitcoin ETF PIE Fund ('Fund'). The Product Disclosure Statement is available from 
Raise, or FundRock NZ Limited ('FundRock') and on https://disclose-register.companiesoffice.govt.nz/ or 
https://fundrock.com/fundrock-newzealand/frnz-documents-and-reporting/.  



 The information contained in this publication is not an offer of units in the Fund or an invitation to purchase any units in the 
Fund. You can invest in the Fund via our trusted retail distribution partner, InvestNow, https://investnow.co.nz/ or your 
financial adviser. 
 
The information and any opinions in this publication are based on sources that Raise believes are reliable and accurate. 
Raise, its directors, officers and employees make no representations or warranties of any kind as to the accuracy or 
completeness of the information contained in this publication and disclaim liability for any loss, damage, cost or expense 
that may arise from any reliance on the information or any opinions, conclusions or recommendations contained in it, 
whether that loss or damage is caused by any fault or negligence on the part of Raise, or otherwise, except for any statutory 
liability which cannot be excluded. All opinions reflect Raise's judgment on the date of this publication and are subject to 
change without notice. This disclaimer extends to FundRock, and any entity that may distribute this publication.  
 
The information in this publication is not intended to be financial advice for the purposes of the Financial Markets Conduct 
Act 2013, as amended by the Financial Services Legislation Amendment Act 2019. In particular, in preparing this 
publication, Raise did not take into account the investment objectives, financial situation and particular needs of any 
particular person. Professional investment advice from an appropriately qualified adviser should be taken before making 
any investment.  
 
Bitcoin is a highly volatile asset class and past performance is not necessarily indicative of future performance. Unit prices 
may go down as well as up and an investor in the Fund may not recover the full amount of capital that they invest. 


