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The Aurellan Global Shares Fund and Aurellan Hedged Global Shares Fund both invest in diversified portfolios
ofglobal shares managed using a maIlagel‘—()fllllallagel's approach. Aurellan has a partnership with Wilshire, who
are experts in researching global investment managers and constructing portfolios. The current underlying
investment managers of the funds are Loomis Sayles, ILos Angeles Capital and Causeway Capital. The Aurellan
Global Shares Fund targets to be unhedged and the Aurellan Hedged Global Shares Fund targets to be fully
hedged to N7 dollars.

Fund Performance — Aurellan Global Shares Fund

1 month % Since Inception™ p.a %

Gross Fund Return -3.34% -2.13%
Benchmark' Return -2.11% -0.51%
Out/under performance -1.239% -1.62%
Net of Fee Fund Return -343% -2.26%

*Fund inception 15" December 2025

" Benchmark is MSCIAll Country World Net Total Return Index in NZD

Fund Performance — Aurellan "cdgcd Global Shares Fund

1 month %

Since Inception® p.a %
I I

Gross I'und Return 0.40% 2.35%
Benchmark' Return 2.34% 4.27%
Out/under performance -1.949% -1.929%
Net of Fee Fund Return 0.30% 221%

*Fund inception 17" December 2025

" Benchmark is MSCIAll Country World Net Total Return Index hedged 1o NZD

Details of the Funds

$48.6m (includes the Aurellan Global Shares Fund and Aurellan Hedged
Global Shares Fund)

FundRock N7 Lid

Fund Size (NZD)
Issuer and Manager

Investment Manager Aurellan Asset Management

Management L'ees (including GST) 1.129%
Performance Fee None
Current Buy/ sell spread 0.15%/0.15%

Fund Suructure

Risk Indicator

New Zealand unit trust - Portfolio Investment Entity
5 (same for both funds)

MSCI All Country World Net Total Return Index in NZD

Aurellan Global Shares Fund Benchmark

Aurellan Hedged Global Shares Fund

Benchmark

MSCIAll Country World Net Total Return Index hedged to NZD
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Undcrlying Investment Managcrs

The Aurellan Global Shares Fund (and Hedged Global Shares Fund) currently has three underlying investment

managers, all of whom run segregated portfolios on our investors' behalf: We select investment managers with

&
different styles with the aim of providing investors with a smoother investing journey. Currently we have a growth

S[Vl(‘ managcr, a Va]UC S[\"'l(‘, manager and a (‘01'c/quantitativc managcr. OUI" current managers are Sh()\\’l’l bClOV\',

te) o)
please note rhe\j can change from time (o time.

A 1314 ®
!ﬁ LOS ANGELES o080 LOOMIS | SAYLES
.“Causeway
Why we like them: Why we like them: Why we like them:
e Owned by staff e Employee owned e longterm stable owner
e Firm focussed on equities ()nly e Diverse team, unified pllilosophy e Patient gr()\\'th investors
e  Greal track record e Value focus is firmwide e | ow turnover
e Good "all weather" strategy ®  Deep fundamental rescarch e Longevity - founded 1926
e Unique approach based oft e True to label value investor e Impressive track record
"Investor Preference Theory" o Strong track record e Well-resourced global team
Top 10 Holdings’:‘ Geogl‘aphic Diversification

Security Name

other
Alphabet 3.9 o
( }crlnnn)
Meta 3.0 30
Amazon com 28 ['rance

3% —-"I ——
Nvidia 24 Netherlands \
Tesla 18 2%

Canada

Mercadolibre 1.8 4%
Great Britian Japan _
Netflix 18 6% : (lw United
e States
Boeing 15 549
Microsolft 15
Tencent 14

“ |()|(|ings are for the Aurellan Global Shares Fund. The | loldings for the Aurellan 1 ]L‘(lgc(l Global Shares F'und will be slig]]l[\ diflerent based on the |)1'0|il/|oss ol the

currency h(‘dgv.

Contact Us

Aurellan Asset Management FundRock NZ Limited

Email: contactaaurellan.com Email: contactafundrock.com
Phone; 021499 466 (Anthony) Phone : +64 (0) 4499 964
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lmpor[ant Information

This presentation is provided by Aurellan Asset Management Limited (ISP registration number FSP1010788). Itis for general
informational purposes only and does not constitute investment advice, financial advice, or tax advice. It should not be relied upon

as a substitute for obtaining independent advice from a suitably qualified professional.

The Aurellan Global Shares Fund is offered and issued by FundRock N7 Limited under the Financial Markets Conduct Act

2013. The disclosure material is available on htips://disclose-register.companicsolfice.covinz/, or from FundRock and/or
Aurellan. This material does not constitute a personalised recommendation, nor does it take into account the objectives, financial

situation, or needs of any investor.

Investing involves risk. The value of investments may go down as well as up, and past performance is not a reliable indicator of
2 Y [ pasty

ﬁl[lll‘t‘ l‘GSUl[S.

Wilshire is a global financial services firm providing diverse services to various types of investors and intermediaries. Wilshire’s
products, services, investment approach and advice may differ between clients and all of Wilshire's products and services may not
be available to all clients. For more information regarding Wilshire's services, please see Wilshire's ADV Part 2 available at

< 5 |

www.wilshire.com/ADV.

Wilshire Advisors LLC (Wilshire) is an investment advisor 1'egistel‘ed with the SEC. Wilshire® is a I‘egistel‘ed service mark. All
other trade names, trademarks, and/or service marks are the property of their respective holders. Copy l'ighl © 2026 Wilshire

Advisors LLC. All rights reserved.



