
Key Investor Information
This document provides you with key investor information about this Fund. It is not marketing material. The information is required by law to help you understand the nature 
and the risks of investing in this Fund. You are advised to read it so you can make an informed decision about whether to invest.

FP Carmignac Unconstrained Global Bond, a sub-fund of FP Carmignac ICAV

Class B Accumulation Shares (GBP) (Hedged) (ISIN GB00BJHPZ502)

The Fund is managed by FundRock Partners Limited.

Objective and investment policy

Objective:
•  The investment objective of the Fund is to achieve capital growth over a period of 
at least two years.

Policy:
•  The Fund seeks to achieve its investment objective by investing, either directly or 
indirectly through collective investment schemes that it holds, in debt instruments 
(including fixed-rate bonds, floating-rate bonds, negotiable debt, and up to 20% in 
contingent convertible bonds) on a global basis,  with no particular emphasis on 
geographical region, curve, business sector, or company size.
•  The  Fund  may  frequently  (meaning  more  than  once  a  quarter)  use  financial  
derivatives  instruments  and financial  instruments  with  embedded derivatives  for  
efficient portfolio management (including hedging) and/or investment purposes.
•  The Fund may invest up to 10% of its Net Asset Value in units of other collective 
investment  schemes  (including  collective  investment  schemes  managed  by  the  
ACD).
•  The Fund may invest up to: 10% of its Net Asset Value in securitised instruments,
which are instruments based on a pool of various types of underlying assets, such 
as loans; and, 5% of its Net Asset Value in distressed securities, which are financial
instruments relating to a company that is in some sort of financial distress.
•  The Fund may also use securities lending for the purposes of efficient portfolio 
management.

Benchmark:
For the purpose of providing comparable indicative returns only, investors should 
refer  to  the  JP  Morgan  Global  Government  Bond  Index  (JNUCGBIG)  (100%),  
calculated with coupons reinvested.
The Comparator Benchmark has been chosen by the ACD as it is an index used to 
represent global government debt securities.
The Comparator Benchmark is also used in calculations designed to measure and 
manage the level of risk that the Fund is exposed to.

Other information:
•  Any income from your investments in the Fund will be rolled up into the value of 
your shares;
•  You can buy and sell your shares in the Fund on each business day between 
9am and 5pm;
•  Recommendation: this Fund may not be appropriate for investors who plan to 
withdraw their money within 2 years;
•  There can be no guarantee that the objective of the Fund will be achieved;
•  On encashment,  particularly  in the short-term, you may receive less than the 
original amount invested;
•  The charges applicable to the Fund accrue daily, therefore an equivalent rise in 
the value of shares is required before the original investment can be recovered.

Risk and reward profile

◄   Lower Risk Higher Risk ►
Typically lower rewards Typically higher rewards

1  2  3  4  5  6  7
•  This indicator is based on historical data using a similar proxy fund and may not 
be a reliable indication of the future risk profile of the Fund.

•  The risk category shown is not guaranteed to remain unchanged and may shift 
over time.

•  The lowest category does not mean ‘risk free’.

•  The Class B Shares above appear as a '3' on the scale. This is because the 
Fund's simulated proxy invests in a mixture of investments. The value of some of 
these investments may vary more widely than others.

•  The risk indicator figure is not related to the risk scale number of the Fund.

•  The Fund does not provide its investors with any guarantee on performance, nor 
on monies invested in it.

The indicator does not take account of the following risks of investing in the Fund:

•  Retail investors may choose to seek advice before investing.

•  Derivatives can carry a high degree of risk - a reletively small movement in the 
price of the underlying security may result in a disproportionately large movement, 
unfavourable or favourable, in the price of the derivative. Please do not invest if 
you do not  have  the  level  of  knowledge required  in  order  to  assess and 
evaluate the risks associated with the use of derivatives by the Fund or the 
impact of derivatives on your investment.

•  A  counterparty  to  a  derivative  or  other  contract  may  fail  to  honour  its  
commitments potentially creating a loss to the Fund.

•  The investments of the Fund are subject to normal market fluctuations and other 
risk inherent in investing in securities. Appreciation in the value of investments is 
not guaranteed.

•  The ACD will undertake certain hedging transactions specifically to reduce the 
exposure of the hedged share classes to movements in the base currency of the 
Company, however these strategies will not completely eliminate the exposure of 
these share classes and no assurance can be given that the hedging objective will 
be achieved. Shareholders in hedged share classes may still  be exposed to an 
element of currency exchange risk.

•  Investments in emerging markets may be more volatile or risky than investments 
in  more  developed  markets  because  of:  relatively  unstable  governments;  
economies based on only a few industries; limited number of securities traded on 
securities markets; less developed regulatory systems; or less stringent disclosure 
standards.

•  See the Fund's Prospectus (Section 18) for more risk information.



This Fund is authorised in the UK and regulated by the Financial Conduct Authority ("FCA"). The ACD/Manager is authorised and regulated in the UK by the FCA. 
 
This key investor information is accurate as at 2 November 2020.

Charges for this fund

The charges you pay are used to pay the costs of running the Fund, including the 
costs of marketing and distributing it. These charges reduce the potential growth of 
your investment.

One-off charges taken before or after you invest

  Class B Acc (Hedged) 
(GBP)

 

Entry Charge 0.00%  

Exit charge 0.00%  

This is the maximum that might be taken out of your money before it is 
invested (Entry charge) or before the proceeds of your investment are paid out
(Exit charge).

Charges taken from the fund over a year

Ongoing charge 0.45% 

 

Charges taken from the fund Under a certain specific conditions

Performance fee -

The entry and exit charges shown are maximum figures. In some cases (including 
when switching to other funds) you might pay less.You can find out actual entry and 
exit charges from your financial adviser.

The ongoing charges figure is based on estimated expenses for the Fund at launch. 
Ongoing charges may vary from year to year. The ongoing charges figure includes 
any portfolio transaction costs which the Fund pays to its service providers (e.g. to 
the Fund’s custodian) and any entry/exit charges the Fund pays when buying/selling
units  in  another  fund.  In  general,  however,  the  figure  excludes  other  portfolio  
transaction costs.

For  more  information  about  charges  please  see  Section  33  of  the  Fund’s  
Prospectus,  which  is  available  from  the  ACD  at  FundRock  Partners  Limited  –  
Carmignac,  PO Box  12729,  Chelmsford,  CM99  2FB or,  during  normal  business  
hours  on  0203  975  1236.  For  more  details  please  see  the  Supplementary  
Information Document (SID) which is  available at www.FundRock.com com or on 
the above number.

Past performance

For the purposes of the specific rules governing this 
document,  we  must  have  data  for  at  least  one  
complete  calendar  year  (31  December  to  31  
December)  in  order  to  provide  a  past  performance  
chart.

As  the  Fund  launched  on  15  May  2019,  there  is  
insufficient data to provide a useful indication of past 
performance  for  the  purpose  of  these  rules.  Such  
information will be added as it becomes available.

Practical information

Depositary: BNP Paribas Securities Services.

Documents and remuneration policy: Paper copies of the Fund's Prospectus, the 
Articles of Association, the Key Investor Information Documents, the latest annual 
and  semi-annual  reports  for  the  Fund  and  an  up-to-date  version  of  the  ACD’s  
remuneration  policy,  including,  but  not  limited  to:  (i)  a  description  of  how  
remuneration  and  benefits  are  calculated;  and  (ii)  the  identities  of  persons  
responsible for awarding the remuneration and benefits including the composition of 
the  remuneration  committee,  may  be  obtained  free  of  charge  from the  ACD at  
FundRock Partners Limited – Carmignac, PO Box 12729, Chelmsford, CM99 2FB or
during  normal  business  hours  on  0203  975  1236.  The  report,  accounts  and  
up-to-date  remuneration policy  can also  be obtained from the ACD’s website  at  
www.FundRock.com. These documents are available in English.

Liability statement: FundRock Partners Limited may be held liable solely on the 
basis of any statement contained in this document that is misleading, inaccurate or 
inconsistent with the relevant parts of the Prospectus for the Fund.

Prices of shares and further information: The last published prices of shares in 
the Fund and other information on the Fund, including how to buy and sell shares 
are  available  on  the  ACD's  website  at  www.FundRock.com  or,  during  normal  
business  hours,  from FundRock  Partners  Limited  –  Carmignac,  PO  Box  12729,  
Chelmsford,  CM99  2FB or  by  telephone  on  0203  975  1236.  You  may  switch  
between other funds of FundRock Partners. An entry charge may apply. Details on 
switching are provided in the SID and the Fund’s Prospectus. The assets of the 
Fund belong exclusively to it and are not available to meet the liabilities of any other 
fund or subfund.

Tax: UK tax legislation may have an impact on your personal tax position. Under 
current UK revenue law and practice, UK resident shareholders may be subject to 
income tax for income distributions received or capital gains tax on disposal of their 
shares. Shareholders are advised to consult their professional advisers as to
their  tax  position.  Further  information  on  the  subject  of  tax  is  available  in  the  
Prospectus.


